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E-AUCTION PROCESS INFORMATION DOCUMENT
(For Option-1 (Core Assets)/ Block A to Block D/ Sale Notice Published on — 04/07/2023)

Invitation for Bids for E-Auction of Assets of PSL Limited (in Liquidation) under the
provisions of the Insolvency and Bankruptcy Code, 2016 (“Code”) by an Order of the

Hon’ble National Company Law Tribunal, Ahmedabad Bench
(“NCLT”) dated 11" September 2020 read along with Delhi High Court order dated

01/03/2023
Date of Public Announcement
«qth July 2023~

Date of E-Auction
«7th August 2023

Issued by:
Nitin Jain - Liquidator
IBBI Regn. No: IBBI/ IPA-001/ IP-P-01562/ 2019-20/12462
PSL Limited
(A Company under Liquidation Process vide NCLT’s Order dated 11" September 2020)
Registered Office of the Company: Kachigam Daman, Union Territory of Daman and Diu,
India - 396210

Nitin Jain, is a Registered Insolvency Professional with the Insolvency and Bankruptcy Board
of India (IBBI). His IBBI Registration Number is IBBI/ IPA-001/ IP-P-01562/ 2019-20/12462.
Nitin Jain has been appointed as the Liquidator of PSL Limited (in Liquidation) by Hon ' ble
National Company Law Tribunal (NCLT), Ahmedabad Bench vide order dated 11" September
2020 to manage, protect, sell and liquidate the properties, assets, business and other affairs of
PSL Limited (in Liquidation). AAA Insolvency Professionals is the Insolvency Professional
Entity (IPE) registered with IBBI, which is supporting the Liquidator in this matter.

Address for Correspondence:

Mr. Nitin Jain
AAA INSOLVENCY PROFESSIONALS LLP
IBBI Registered Address: - E 337 Ground Floor, Greater Kailash - I, New Delhi,
National Capital Territory of Delhi, 110048
Communication Address: E-10A, Kailash Colony, Greater Kailash, New Delhi 110048.
Email: psl.limited@aaainsolvency.com ; nitinjain@aaainsolvency.com
Contact No: 8800865284

Notes:
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This E-Auction Process Information Document is issued only for the Interested Bidders of
sale notice that was published on 04/07/2023.

This E-Auction Process Information Document is issued only for the Bidders interested in
participating in the auction process of sale of asset of Corporate Debtor forming part of
Block A to Block D on a “Sale of a set of assets collectively’ [Lig. Reg. 32 (c)] as per the
Insolvency & Bankruptcy Code 2016 and IBBI (Liquidation Process) Regulations 2016
during liquidation process of PSL Limited.

The terms and conditions, timelines, etc. for participating in the electronic auction are

provided in this E- Auction Process Information Document.

The timelines, notifications and other details for the E-Auction Process are available on

the website https://insolvencyandbankruptcy.in/public-announcement/psl-limited/ - AAA

Insolvency Professionals LLP, the Insolvency Professional Entity supporting the
Liquidator and will also be available on the website / link of the E-Auction Service
Provider. Bidders desirous to submit their Bid have to submit their Bid on E-Auction portal
of the E-Auction Service Provider, which shall be published on the website

(www.insolvencyandbankruptcy.in) of Insolvency Professional Entity of the Liquidator.

The entire process shall be subject to extant Regulations, the Code and approval of the

Adjudicating Authority.

Bidders desirous to submit their Bid have to submit their Bids on E-Auction Portal

https://nbid.nesl.co.in/app/login.

<<this space has been intentionally left blank>>
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DISCLAIMER

The purpose of this E-Auction Process Information Document is to lay out the process for
submitting the Bid by the prospective Bidders through E- Auction for participating in the
process of sale of set of assets collectively [Reg. 32 (c)] basis in accordance with the provisions
of E- Auction Process Information Document, IBC and Liquidation Process Regulations.
Neither this E-Auction Process Information Document nor anything contained herein shall
form the basis of, or be relied upon in connection with any contract, agreement, undertaking,
understanding or any commitment whatsoever. This E-Auction Process Information Document
does not solicit the prospective bidders and the liquidator is not responsible for any action taken
by prospective bidders based on the material contained in this document.

This E-Auction Process Information Document is not a statutory document, and it has not been
approved or registered with any regulatory or statutory authority of government of India or any
state government or by any stock exchange in India or any other jurisdiction. Nothing herein
contained or materials relating to the E-Auction Process Information Document should be

construed as legal, financial, accounting, regulatory or tax advice by the Liquidator.

It is to be noted that no information being provided in this E-Auction Process Information
Document claims to be comprehensive. Independent due diligence of the intended
user/recipient of this E-Auction Process Information Document or by the Bidder is highly
recommended. While this information has been prepared in good faith, no representation or
warranty, expressed or implied, is or will be made and no responsibility or liability is or will
be accepted or will be expressly disclaimed by the Liquidator or by any of his representatives,
officers, agents, or the Company or in relation to the accuracy, fairness, authenticity or
completeness of this E-Auction Process Information Document or any other written or oral
information made available to any prospective Bidder or its advisors. In so far as the
information contained in this E-Auction Process Information Document includes current and
historical information, the accuracy, adequacy, authenticity, correctness, fairness, and
completeness of such information cannot be guaranteed. By acceptance of this E-Auction
Process Information Document, the Bidder shall be deemed to have acknowledged that it has

not relied upon any representation and warranty made by the Liquidator.
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This E-Auction Process Information Document and information contained herein or disclosed
should not be printed, reproduced, transmitted, sold, distributed, or published by the recipient
of this E-Auction Process Information Document, without prior written approval from the
Liquidator. Distributing or taking/ending/dispatching/transmitting this E-Auction Process
Information Document in certain foreign jurisdictions may be restricted by law, and Persons in
whose possession this E-Auction Process Information Document comes should inform
themselves about, and observe, any such restrictions. Neither the Liquidator, nor his
professional advisors, affiliates, directors, employees, agents, representatives or managers of
the process shall be liable for any damages, whether direct or indirect, special or consequential
including loss of revenue or profits that may arise from or in connection with the use of this E-
Auction Process Information Document, including for the Bidder not being selected as a
Successful Bidder or on account of any decision taken by the Liquidator or SCC.

Neither the Liquidator (NITIN JAIN), nor the Insolvency Professional Entity (AAA
INSOLVENCY PROFESSIONALS LLP), its / his Partners, Directors, colleagues, advisors,
agents, employees, representatives, affiliates, etc. shall be liable for any damages, whether
direct or indirect, including loss of revenue or profits that may arise from or in connection with
the use of this E-Auction Process Information Document, including for the Bidder not being

selected as a Successful Bidder or on account of any decision taken by the Liquidator or SCC.

Further, apart from the provisions set out in this E-Auction Process Information Document, the
Bidder shall be responsible for fully satisfying the requirements and provisions of IBC and
Liquidation Process Regulations as well as all laws in force that are or may be applicable to the
Bidder or the intended manner of sale envisaged under this E-Auction Process Information
Document and for obtaining consents, waiver from requisite regulatory and statutory approvals
from the concerned regulators, third parties and governmental authorities in order to

consummate the sale process as contemplated in the E-Auction Process Information Document.

Under no circumstances shall the Bidder make any contact, direct or indirect, by any mode
whatsoever, with the Company until the Liquidator gives his written permission. The
Confidential Information shall be kept secret and confidential by the Bidder (s) and shall be

used solely in accordance with the terms of the Confidentiality Undertaking and provisions of
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IBC.

No Person, including the Bidder shall be entitled under any law, statute, rules or regulations or
tort, principles of restitution or unjust enrichment or otherwise to claim for any loss, damage,
cost or expense which may arise from or be incurred or suffered on account of anything
contained in this E-Auction Process Information Document or otherwise, including the
accuracy, adequacy, authenticity, correctness, completeness or reliability of the information or
opinions contained in this E-Auction Process Information Document and any assessment,
assumption, statement or information contained therein or deemed to form part of this E-
Auction Process Information Document, and the Liquidator or any of his respective advisors,
consultants and representatives and the Company, do not have any responsibility or liability
for any such information or opinions and therefore, any liability or responsibility is hereby

expressly disclaimed.

The sale of assets of the Company forming part of Block A to Block D are proposed to be done
on “as is where is basis", "as is what is basis", "whatever there is basis" and "no recourse"
basis and the proposed sale of assets does not entail transfer of any other title, except the title
which the Company had on its assets as on date of transfer subject to terms and condition of
this E-Auction Document. The Liquidator does not take or assume any responsibility for any
shortfall or defect or shortcoming in the compliance of moveable/immoveable assets of the
Company if found at the time of handover to successful bidder in comparison to actual records

available with official authorities and contents of this document.

The Bidders shall bear all costs and charges associated with or relating to the preparation and
submission of this Bid including but not limited to physical and electronic preparation, copying,
postage, delivery fees, expenses associated with any demonstrations or presentations which
may be required by the Liquidator or any other costs incurred in connection with or relating to

its Bid including expenses incurred on due diligence by prospective bidders.

This E-Auction Process Information Document is neither an agreement nor an offer by the
Liquidator to the prospective Bidders or any other person. The objective of this E-Auction

Process Information Document is to provide prospective Bidders with information that may be
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useful to them in making their Bid. It may be noted that the assumptions, assessments,
statements and information contained in the E-Auction Process Information Document may
not be complete, accurate, adequate or correct. Each Bidder should, therefore, conduct its own
due-diligence, investigations and analysis and should also check the accuracy, adequacy,
correctness, reliability and completeness of the assumptions, assessments, statements and
information contained in this E-Auction Process Information Document and may get

independent advice from appropriate sources.

Information provided in this E-Auction Process Information Document to the Bidder(s) has
been collected and collated from several sources. This E-Auction Process Information
Document may not be all inclusive and may not contain all of the information that the recipient
may consider material for the purpose of submission of its Bid. The information given by no
means claims to be an exhaustive account of statutory requirements and should not be regarded
as complete. The Liquidator accepts no liability or responsibility for the authenticity, accuracy
or otherwise for any statement or information contained in the E-Auction Process Information

Document.

The Bidders are prohibited from giving or offering any gift, bribe or inducement and any
attempt to any such act on behalf of the Bidder towards the Liquidator, or any of his respective
professional advisors, affiliates, or Representatives for showing any favor in relation to this
document or the process set out herein, shall render the bidder to such liability and penalty as
the Liquidator may deem proper, including but not limited to immediate disqualification and

exclusion from the process contemplated hereunder.

Neither the information in this E-Auction Process Information Document nor any other written
or oral information provided by the Liquidator, or any of his respective advisors, consultants
and representatives is intended to form the basis of or the inducement for submission of any

document or information or the Bid by any prospective Bidder or for any investment activity.

It is to be noted that by procuring a copy of this E-Auction Process Information Document, the
recipient accepts the terms of this Disclaimer, which forms an integral part of this E- Auction

Process Information Document.
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1. INFORMATION MUST BE READ BEFORE BIDDING

1.1.

1.2.

1.3.

1.4.

1.5

1.6.

This E-Auction Process Information Document has been issued for the purpose of
carrying out electronic auction (E-Auction) of the assets of PSL Limited (in
liquidation) as per the order dated 01/03/2023 passed by the Hon’ble Delhi High
Court. Please note that these assets are being sold as a Sale of a set of assets
collectively [Reg. 32 (c)] basis under Regulation 32 of Insolvency and Bankruptcy
Board of India (Liquidation Process) Regulations, 2016.

The information provided in this E-Auction Process Information Document should
be read together with the provisions of the Code and the Liquidation Process
Regulations. In the event of a conflict between this E-Auction Process Information
Document and the Code or the Liquidation Process Regulations, the provisions of
the Code or the Liquidation Process Regulations, as the case may be, shall always

prevail.

The information contained in this E-Auction Process Information Document or
subsequently provided to Bidder(s), whether verbally or in documentary or any other
form by or on behalf of the Liquidator, is provided to Bidder(s) on the terms and

conditions as set out in this E-Auction Process Information Document.

The Liquidator may in his absolute discretion, but without being under any
obligation to do so update amend or supplement the information, assessment or

assumptions contained in this E-Auction Process Information Document.

The issuance of this E-Auction Process Information Document does not imply that
the Liquidator is bound to select a Bidder or to declare one of the bidder as
Successful Bidder for the sale of the Company’s asset on sale of a set of assets
collectively [IBBI Liquidation Reg. 32 (c)] basis and the Liquidator in consultation
with Stakeholder Consultation Committee, reserves his right to reject all or any of

the Bidders or bids without assigning any reason whatsoever.

National E-Governance Services Ltd, 5" Floor, the Estate, 121, Dickenson Rd,
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Sivanchetti Gardens, Bengaluru, Karnataka 560042 (E-Auction Service Provider”)

has been appointed as the E-Auction Service Provider. The sale of the Company’s

asset on sale of a set of assets collectively [Liquidation Regulation Reg. 32 (c)] basis

is being undertaken by the E-Auction Service Provider for and on behalf of the

liquidator through an E-auction platform provided on the website portal of the E-

Auction Service Provider (Platform). Other details with respect to the E-auction are

as follows:
Type of Bid E-Auction
Seller Nitin Jain (Liquidator for PSL Limited)

Website of E-Auction

service provider

https://nbid.nesl.co.in/app/login

Service Provider

National E-Governance Services Ltd,
5™ Floor, the Estate, 121, Dickenson Rd, Sivanchetti
Gardens, Bengaluru, Karnataka 560042 Contact Person:
Mr. Araventhan
Email ID - araventhanse@nesl.co.in
Mobile No: +91-9384676709

Annexures and

Formats

Annexure I: DETAILS OF THE BIDDER
Annexure 11: AFFIDAVIT AND UNDERTAKING
Annexure 111: CONFIDENTIALITY UNDERTAKING
Annexure 1V: BID APPLICATION FORM
Annexure V: TERMS AND CONDITION OF THE E-
AUCTION
Annexure VI: DECLARATION BY QUALIFIED BIDDER
Annexure VII: DESCRIPTION OF THE ASSETS

Special Instructions

Please note that this bidding is a serious matter and last-
minute bidding may lead to unnecessary lapses. Neither the
E-Auction Service Provider nor the Liquidator will be

responsible for any lapses on part of the Bidders.
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1.7.

1.8.

1.9.

All terms and conditions with respect to the sale of the Company’s asset on sale of a
set of assets collectively basis shall be governed by the decisions of the Liquidator
in consultation with SCC, directions of NCLT and High Court or any appellate
authority and in accordance with the provisions of applicable laws. As mandated by
the NCLT, the Liquidator shall exercise all rights with respect to sale of the
Company’s asset on sale of a set of assets collectively [IBBI Liquidation Regulations
32 (c)] basis and it would be open to the Liquidator to appoint such experts,
professionals or other persons, as the Liquidator might think necessary, in
consultation with Stakeholder Consultation Committee (SCC), so as to enable the

sale as sale of a set of assets collectively [IBBI Liquidation Regulation 32 (c)].

The Annexures to this E-Auction Process Information Document shall form an
integral part hereof and this E-Auction Process Information Document shall always
be read in conjunction with the Annexures appended hereto.

The copy of title documents pertaining to sale of assets forming part of the Sale
Notice dated 04/07/2023 shall be uploaded on the VDR/ data room for which the
link will be made available on request to be made to the Liquidator at

psl.limited@aaainsolvency.com and the sale is subject to said title documents only.

The liquidator reserves his right in case any additional asset/information is arrived
out of during the course of liquidation process as per the terms and condition as

mentioned in this E-Auction Process Document.

1.10.The Bidder shall inform themselves concerning, and shall observe and comply with,

any applicable legal requirements.

1.11.The laws of the Republic of India are applicable to this E-Auction Process

Information Document.

KEY DEFINITIONS

2.1

“Affidavit and Undertaking” shall mean the affidavit and undertaking provided by

the Bidders substantially in form and manner as annexed in Annexure Il hereto.

10
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2.2

2.3

2.4

2.5

2.6

2.7

“Adjudicating Authority” shall mean the NCLT, acting in its capacity as the
adjudicating authority under the IBC, the NCLAT in an appeal and the Supreme
Court in an appeal thereafter as the case may be.

“Applicable Law(s)” shall mean, any or all the applicable laws, codes, regulations,
rules, guidelines, circulars, re-enactments, revisions, applications and adaptations
thereto, judgments, decrees, injunctions, writs and orders of any court, arbitrator or
governmental agency or authority, rules, regulations, orders and interpretations of
any governmental authority, court or statutory or other body applicable for such
transactions including but not limited to the IBC Code, IBBI Regulations, 1BBI
Liquidation Process Regulations, Companies Act, 1956 / 2013 (as applicable),
Competition Act, 2002, Income Tax Act, 1961, The Goods and Services Tax Act,
2017, Transfer of Property Act, 1882, Sale of Goods Act, 1930, Foreign Exchange
Management Act, 1999, whether in effect as of the date of this E-Auction Process
Information Document or thereafter and each as amended from time to time;

“Bid” means, any bid or offer along with other documents, submitted by the
Bidder(s) as required in terms of the Public Advertisement and E- Auction Process
Information Document issued by the Liquidator and in accordance with the
provisions of IBC read together with the Liquidation Process Regulations as
amended from time to time and the Applicable Law(s).

“Bidder(s)” shall mean a Person or Persons as the case may be, who submitted a Bid
as per the E-Auction Process Information Document; and shall include a Qualified
Bidder or the Successful Bidder, as the case may be, and as the context requires.
“Company” or “Corporate Debtor” shall mean PSL Limited, a company
incorporated in India, having its registered office at Kachigam Daman, Union
Territory of Daman and Diu — 396210, India.

“Confidential Information” shall mean any and all information and other materials
disclosed, furnished, communicated or supplied by the Company to any bidder, in
written or electronic or verbal form, including without limitation, and shall be
determined to include (without limitation) the following types of information of a
similar nature: any commercial and or financial information, improvement, know
how, intellectual property, discoveries, ideas, concepts, papers, techniques, models,

data, documentation, manuals, flow charts, research, process, procedures, functions

11
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2.8

2.9

2.10

211

2.12

2.13

2.14

and other information related to price lists and pricing policies and any other
information which the Company identifies to be confidential at the time of disclosure
to the relevant bidder, and shall include any information that is provided by the
Liquidator or his representatives pursuant to the liquidation process or through the
Confidentiality Undertaking;

“Confidentiality Undertaking” shall mean an undertaking as specified in
Annexure 111 herewith for the purpose maintaining confidentiality of some relevant
documents.

“Data Room” shall mean the virtual data room maintained by the Liquidator, created
for the Prospective Bidders to access information in relation to the Company.
“E-Auction Process”/ E-Auction” shall mean the electronic auction process for sale
ofthe assets forming part of Block A to Block D conducted in sale of a set of assets
in collective manner as per the provisions of IBC, Liquidation Process Regulations,
Applicable Law(s) and this E- Auction Process Information Document inviting Bid
from the Bidders for consummating the sale of assets of company’s asset on a sale of
a set of assets collectively basis [IBBI Liquidation Regulation 32 (c)] inaccordance
with the provisions of IBC and Liquidation Process Regulations.

“E-Auction Process Information Document — Option | Sale of a set of assets
collectively” means this document including all the annexures, formats hereto,
Information Memorandum, Data Room information / documents, for the purposes of
setting out the process for submission of a bid and selection of Successful Bidder in
accordance with the provisions of the IBC and Liquidation Process Regulations and
shall include all supplements, modifications, amendments, addendums, alterations
or clarifications thereto issued in accordance with the terms hereof;

“Eligibility Criteria” shall mean the legal criteria as specified in the Clause 5 of this
E- Auction Process Information Document.

“IBC”/“Code” shall mean Insolvency and Bankruptcy Code, 2016 as amended from
time to time.

“LOI” shall mean the letter of intent issued by the Liquidator to the Successful Bidder
detailing out the terms and conditions to complete the sale of assets on sale of a set
of assets collectively [IBBI Liquidation Reg. 32 (c)] basis, including the balance sale

payment by Successful Bidder as per the provisions of IBC and the Liquidation

12
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2.15

2.16

2.17

2.18

2.19

2.20

2.21

2.22

Process Regulations.

“Liquidation Process Regulations”/“Regulations” means, the Insolvency and
Bankruptcy Board of India (Liquidation Process) Regulations 2016 as amended from
time to time.

“Liquidator” means Mr. Nitin Jain, an insolvency professional registered with
Insolvency and Bankruptcy Board of India (IBBI) having registration number IBBI/
IPA-001/ IP-P-01562/ 2019-20/12462, appointed by NCLT, vide its order dated 11%
September 2020.

“Person” shall mean an individual, a partnership firm, an association, a corporation,
a limited company, a trust, a body corporate, bank or financial institution or any other
body, whether incorporated or not.

“Prospective Bidder(s)” Prospective bidder is a bidder who shows interest in the
assets that has been put up for sale as per the present e-auction document and has
also provided the relevant documents to become the Qualified Bidder.

“Public Advertisement” shall mean an announcement dated 04/07/2023 in
newspaper(s) inviting an expression of interest from the Bidders, who shall submit
their Bid to participate in the liquidation process of the Company in accordance with
the provisions of IBC and Liquidation Process Regulations.

“Qualified Bidder(s)” shall mean a Bidder who fulfills the eligibility criteria listed
out in the E-Auction Process Information Document. The prospective bidder will be
declared as Qualified Bidder(provisionally)by the liquidator after verification of
supporting Documents.

“Representatives” shall include partners, directors, officers, employees, affiliates,
agents, consultants, advisors or such other representatives of the relevant Person
expressly authorized by such Person pursuant to corporate authorizations, powers of
attorney, or contract.

“Successful Bidder” means, the Qualified Bidder whose Bid is approved and who is
declared successful by the Liquidator in consultation with SCC members at the end
of the determined auction phase as per the provision of this E-Auction Process
Information Document, provisions of IBC and the Liquidation Process Regulations
and shall include the SPV (if any) through which the Successful Bidder proposes to

consummate the sale transaction as per this E-Auction Process Document.

13
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2.23 “Stakeholders Consultation Committee” (SCC) A committee comprising of
committee of financial creditors including representative of ‘Employees Union’ to
aid and advise the Liquidator on any matter in relation to Liquidation Process of the
Corporate debtor as per Section 35(2) of IBC 2016 read with Regulation 8 of IBBI
(Liquidation Process) Regulations 2016.

2.24 “Taxes” means any taxes including any stamp duty, interest tax, excise duties,
customs duties, value added tax, sales tax, local taxes, charges, cess, income tax,
TDS, TCS, GST, CST, entry tax, octroi and any impost or surcharge of like nature
(whether central, state or local) charged, levied or imposed by any governmental
authority, as per the requirements of Applicable Laws.

3. INTRODUCTION

3.1 The Company’s Liquidation Process has been initiated under the provisions of the
IBC and the Liquidation Process Regulations by an order of the NCLT with effect
from 11" September 2020. As per the said order, Mr. Nitin Jain has been appointed
as the Liquidator. On 02/12/2021 via provisional attachment order, the Enforcement
Directorate attached the assets of corporate debtor i.e., PSL Limited on account of
allegation of fraud committed by the Promoters. The Liquidator now in view of the
Delhi High Court Order dated 01/03/2023 in CM APPL.8085/2023 filed by
Liquidator of PSL Limited under LPA 512 of 2021 has been permitted to sell the
attached assets, subject to a direction that the monies so received from the sale of
assets attached via provisional attachment order dated 02/12/2021, to an extent of
Rs. 274.60 Crores shall be placed in a ‘Fixed Deposit” with a nationalized bank by
the Liquidator in the name of Joint Directorate of Directorate of Enforcement — Delhi
Zonal Office. The Liquidator in view of the same had a consultation with SCC in
26" SCC meeting dated 20/06/2023, whereby it was agreed to sell the assets under

two options — Option | & Option II.
1. Option | (Core Assets): - Sale of Assets forming part of Block A to Block D
to be sold as a set of assets collectively as per the IBBI Liguidation Regulation

32 (c).

2. Option Il (Non-Core Assets): - Sale of Assets forming part of Block E to
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3.2

3.3

3.4

3.5

Block O be sold on a Piece-meal basis as per the IBBI Liquidation Regulation
32 (a).

The auctions under the 2 options (i.e., Option | and Option Il) are being conducted
simultaneously, to secure the interest of creditors and direction of Hon’ble High
Court of Delhi. The prospective bidder can place a bid under Option — I or Option -
Il or for both Option | and Option 11.

It is the endeavor of the Liquidator to sell the assets and properties comprising the
liquidation estate of the Company in the manner specified under IBBI Liquidation
Regulation 32 of the Liquidation Process Regulations, any other rules, regulations,
orders, circulars, directions or notifications or the like, issued pursuant to or under
the IBC or the Liquidation Process Regulations, as the case may be, and as per
directions, if any, of the NCLT in respect of the liquidation process of the Company

and in the manner specified in this E-Auction Process Information Document.

The E-Auction would be conducted in the manner specified in the Schedule 1, as
provided under Regulation 33 of the Liquidation Process Regulations, any other
rules, regulations, orders, circulars, directions or notifications or the like, issued
pursuant to or under the IBC or the Liquidation Process Regulations, as the case may
be, and as per directions, if any, of the NCLT in respect of the liquidation process of
the Company and in the manner specified in this E-Auction Process Information

Document.

The E-Auction Participants are encouraged to make themselves acquainted with the
provisions of the IBC and the Liquidation Process Regulations and any other rules,
regulations, orders, circulars, directions or notifications or the like, issued pursuant

to or under the IBC or the Liquidation Process Regulations, as the case maybe.

THE COMPANY AND IT’S ASSETS OVERVIEW

Brief Background:

PSL Limited a company incorporated in 1987, having its registered office at Kachigam
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Daman, Union Territory of Daman & Diu, India 396210, is a public listed entity and is one
of the largest pipe manufacturing capacities of H-SAW (Helical Submerged Arc Welded)
pipes in India with an annual capacity of 1.5 mn MT. It has 4 manufacturing plants located
at Chennai, Vishakhapatnam, Varrsana and Jaipur. The Corporate Debtor on account of
lack of availability of working capital was doing only job work and had revenues and other
income equal to Rs. 228.69 Crores in Financial Year 2019. The Company has been
engaged in HSAW pipe manufacturing, helical two step manufacturing, high performance

corrosion protection and other ancillary services.

n Liguidation pr -
The company was admitted to corporate insolvency resolution process (CIRP) via NCLT
Order dated 15.02.2019. Later, when no resolution plan was received, the Hon’ble NCLT
vide its order dated 11.09.2020 approved Liquidation for PSL Limited, and Mr. Nitin Jain
was appointed Liquidator. Accordingly, as per the provision of IBC 2016 the Liquidator
made various efforts to sell the company as Going Concern. In April 2021 an E-auction
was conducted and a successful bidder placed a bid to buy the company as a Going
Concern. Later this transaction was approved by NCLT, Ahmedabad vide order
08.09.2021. Further on 02.12.2021 the Enforcement directorate issued a provisional
attachment order, attaching the assets of the Corporate Debtor i.e., PSL Limited on account
of allegation of fraud committed by the Promoters. An extract of the PAO showing the list

of attached assets is enclosed herewith as Annexure - A

The Liquidator accordingly filed a writ petition bearing no. WP. 3261 of 2021 in the Delhi
High Court for restraining the Enforcement Directorate from taking any action coercive or
otherwise against the Liquidation estate of the corporate debtor and accordingly a single
Judge on 15.12.2021 passed an order which entitled Liquidator to proceed further with the
liquidation process in accordance with the provisions of the IBC, restrained the
Enforcement Directorate from taking any coercive action against the liquidation estate of
the corporate debtor or the corpus gathered by the Liquidator in terms of the sale of

liquidation assets as approved by the Adjudicating Authority under the IBC.

Post the Judgement passed by the Hon’ble High Court of Delhi on 15.12.2021, the
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Enforcement Directorate filed an LPA (Letter Patent Appeal) against the above-mentioned
Judgement before the Hon'ble High Court on 21.12.2021, which was heard by the Division
Bench on 24.12.2021. The order was passed to maintain “status quo” of the assets of the

PSL Limited.

It is pertinent to note that vide order dated 22.02.2022 passed by the Division Bench of
Delhi Hon’ble High Court, the Successful Bidder submitted a statement in the High Court
stating that they want to withdraw their bid from PSL Limited E-auction process held on
09/04/2021.

The Liquidator pursuant to the attachment order issued by ED, was also served with an
application filed by the successful bidder before the Hon’ble NCLT Ahmedabad bearing
IA 240 of 2022, wherein the auction purchaser sought a prayer from the Adjudicating
Authority to permit them to withdraw from the E-auction process held on 09/04/2021 and
refund the earnest money deposit and payment of 1% installment with accrued interest. That
the Hon’ble NCLT Ahmedabad bench vide order dated 02/11/2022 permitted the auction
purchaser to withdraw his bid from the e-auction process held on 09/04/2021 and directed
the Liquidator to refund the EMD and 1% installment with accrued interest. However, the
Liquidator on receipt of the said order dated 02/11/2022 challenged it before the Hon’ble
NCLAT - Principal bench (New Delhi) in Company Appeal (AT) (Ins.) No. 1390 of
2022. The Appellate Authority after understanding the facts of the case partly allowed the
appeal filed by the Liquidator vide order dated 18/01/2023 wherein, it was stated that the
direction of the Hon’ble NCLT Ahmedabad given in order dated 02.11.2022 i.e., to refund
the amount with interest accrued if any set-aside, however, the NCLT Order permitting the
bidder to withdraw from the E-auction process held on 09/04/2021 was upheld. The
Appellate bench further directed the Liquidator to refund the EMD and the 1% installment.

This order of the Appellate Authority was duly complied with by the Liquidator and
accordingly the EMD and 1% Installment was refunded and acknowledged receipt by the
successful bidder. However, it may be noted that the successful bidder has now preferred
an appeal against the order of NCLAT dated 18/01/2023, before the Hon’ble Supreme

Court with a prayer of “seeking accrued interest on the EMD and 1% Installment™. As stated
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above, the EMD and 1% Installment has already been refunded to them as per the NCLAT
order dated 18/01/2023. The matter before the Hon’ble Supreme Court of India is pending

and yet to be concluded.

Sale of Attached Assets Permitted by Delhi High Court Order Dated 01/03/2023: -
The Liquidator after disposal of the application preferred by the auction purchaser in
NCLT to withdraw from the e-auction process held on 09/04/2021 had several

deliberations with the SCC and filed another civil misc. application bearing 8085/2023
before the Delhi High Court in LPA 512 of 2021 for seeking permission to sell the attached
assets (Attached vide Provisional Attachment order dated 02.12.2021) and shift the
attachment from the attached assets to the Liquidation Sale Proceeds so received from the
sale of attached assets. The List of the assets put for sale in the given auction is duly

mentioned in clause 8 of the e-auction document.

The Application for selling the attached assets was duly heard by the division bench of
Delhi High Court, and based upon the facts and circumstances, the Liquidator is allowed
to sell the attached assets as per the provisions of Insolvency and Bankruptcy Code 2016,
subject to a direction that the monies so received from the sale of provisionally attached
assets to an extent of Rs. 274.60 Crores shall be placed in a ‘Fixed Deposit’ with a
nationalized bank by the Liquidator in the name of Joint Directorate of Directorate of
Enforcement — Delhi Zonal Office. In addition to this, it has been directed by the court,
that the FDR’s shall be handed over to the Directorate of Enforcement and will be renewed,

but not encashed till the disposal of the present appeal.

Furthermore, in view of the directions imposed by the Hon’ble Delhi High Court the
Directorate of Enforcement is also required to nominate a ‘Observer’ to monitor the

liquidation proceedings with reference to the sale of the attached assets.

As per the order dated 01/03/2023 of the Delhi High Court on the CM APPL..8085/2023
filed by Liquidator of PSL Limited under LPA 512 of 2021, the Liquidator is now in the
process of inviting prospective bidders to participate in the E- Auction for sale of assets in

accordance with the provisions of IBC and Liquidation Process Regulations.
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Sale of Un-attached Assets Permitted by Delhi High Court Order Dated 02/05/2023
The Hon’ble Delhi High Court in a civil misc. Application 20914/2022 preferred by the

Liquidator via its order dated 02.05.2022 allowed the Liquidator to proceed further with
respect to sale of un-attached assets (including scrap) which have not been attached vide
Provisional Attachment Order dated 02.12.2021, in order to clear the huge dues of unpaid

liquidation costs comprising primarily the dues of workmen and employees.

The Liquidator as approved by the SCC in view of the said order dated 02/05/2022 given
by the Delhi High Court sold few un-attached assets in due course of time, however, the

remaining unsold & un-attached assets shall not form part of a separate e-auction.

Presen

In view of the order dated 01/03/2023 of the Delhi High Court in CM APPL.8085/2023
filed by Liquidator of PSL Limited under LPA 512 of 2021, the Liquidator is in the
process of inviting prospective bidders to participate in the E- Auction for sale of assets in

accordance with the provisions of IBC and Liquidation Process Regulations.

ELIGIBILITY
A Bidder shall not be eligible to submit a Bid in relation to the sale of the assets of the

company if it fails to meet the Legal Criteria and Pre-Bid Qualifications as set out below:

5.1. LEGAL CRITERIA:
An E-Auction Process Applicant shall not be eligible to submit a bid for purchase of
assets of the Company if it fails to meet the eligibility criteria as set out in Section
29A of the IBC (as amended from time to time). A careful reading of Section 29-A
of the IBC states that a person shall not be eligible to submit a bid, if such person, or

any other person acting jointly or in concert with such person —
a) Is anundischarged insolvent.

b) Is a willful defaulter in accordance with the guidelines of the Reserve Bank of

India issued under the Banking Regulation Act, 1949.
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c) At the time of submission of the resolution plan has an account, or an account
of a corporate debtor under the management or control of such person or of
whom such person is a promoter, classified as non-performing asset in
accordance with the guidelines of the Reserve Bank of India issued under the
Banking Regulation Act, 1949 (10 of 1949) [or the guidelines of a financial
sector regulator issued under any other law for the time being in force,] and at
least a period of one year has lapsed from the date of such classification till the
date of commencement of the corporate insolvency resolution process of the
corporate debtor:-

Provided that the person shall be eligible to submit a resolution plan if such
person makes payment of all overdue amounts with interest thereon and charges
relating to nonperforming asset accounts before submission of resolution plan:
1 Provided further that nothing in this clause shall apply to a resolution
applicant where such applicant is a financial entity and is not a related party to

the corporate debtor.

Explanation I. - For the purposes of this proviso, the expression "related party"
shall not include a financial entity, regulated by a financial sector regulator, if
it is a financial creditor of the corporate debtor and is a related party of the
corporate debtor solely on account of conversion or substitution of debt into
equity shares or instruments convertible into equity shares, prior to the

insolvency commencement date.

Explanation I1.— For the purposes of this clause, where a resolution applicant
has an account, or an account of a corporate debtor under the management or
control of such person or of whom such person is a promoter, classified as non-
performing asset and such account was acquired pursuant to a prior resolution
plan approved under this Code, then, the provisions of this clause shall not apply
to such resolution applicant for a period of three years from the date of approval

of such resolution plan by the Adjudicating Authority under this Code;
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d)

f)

9)

h)

)

Has been convicted for any offence punishable with imprisonment:

i. for two years or more under any Act specified under the Twelfth Schedule;
or

ii. for seven years or more under any law for the time being in force:

Provided that this clause shall not apply to a person after expiry of a period of

two years from the date of his release from imprisonment:

Provided further that this clause shall not apply in relation to a connected

person referred to in clause (iii) of Explanation 1.

Is disqualified to act as a director under the Companies Act, 2013.

Provided that this clause shall not apply in relation to a connected person

referred to in clause (iii) of Explanation I.

Is prohibited by the Securities and Exchange Board of India from trading in

securities or accessing the securities markets.

Has been a promoter or in the management control of a corporate debtor in

which a preferential transaction, undervalued transaction, extortionate credit

transaction or fraudulent transaction has taken place and in respect of which

an order has been made by the Adjudicating Authority under this Code.

Provided that this clause shall not apply if a preferential transaction,

undervalued transaction, extortionate credit transaction or fraudulent

transaction has taken place prior to the acquisition of the corporate debtor by

the resolution applicant pursuant to a resolution plan approved under this Code

or pursuant to a scheme or plan approved by a financial sector regulator or a

court, and such resolution applicant has not otherwise contributed to the

preferential transaction, undervalued transaction, extortionate credit

transaction or fraudulent transaction;

Has executed a guarantee in favor of a creditor in respect of a corporate debtor

against which an application for insolvency resolution made by such creditor

has been admitted under this Code and such guarantee has been invoked by the

creditor and remains unpaid in full or part.

Is subject to any disability, corresponding to clauses (a) to (h), under any law

in a jurisdiction outside India; or

Has a connected person not eligible under clauses (a) to (i)?
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Explanation — For the purposes of this clause, the expression ‘“connected
person’’ means
i.  Any person who is the promoter or in the management or control of the E-
auction process applicant; or
ii.  Any person who shall be the promoter or in management or control of the
assets of the Company pursuant to sale thereof as part of the liquidation
process of the Company; or
iii.  The holding company, subsidiary company, associate company or related
party of a person referred to in clauses (i) and (ii)
Provided that nothing in clause (iii) of this Explanation shall apply to a bidder
where such bidder is a financial entity and is not a related party of the corporate
debtor:
Provided further that the expression “related party” shall not include a
financial entity regulated by a financial sector regulator, if it is a financial
creditor of the corporate debtor and is a related party of the corporate debtor
solely on account of conversion or substitution of debt into equity shares or
instruments convertible into equity shares, prior to the insolvency

commencement date.

Explanation II—For the purposes of this section, "financial entity” shall mean
the following entities which meet such criteria or conditions as the Central
Government may, in consultation with the financial sector regulator, notify in
this behalf, namely: —

(a) ascheduled bank.

(b) any entity regulated by a foreign central bank or a securities market
regulator or other financial sector regulator of a jurisdiction outside India
which jurisdiction is compliant with the Financial Action Task Force
Standards and is a signatory to the International Organization of Securities
Commissions Multilateral Memorandum of Understanding.

(c) any investment vehicle, registered foreign institutional investor, registered
foreign portfolio investor or a foreign venture capital investor, where the

terms shall have the meaning assigned to them in regulation 2 of the
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Foreign Exchange Management (Transfer or Issue of Security by a Person
Resident Outside India) Regulations, 2017 made under the Foreign
Exchange Management Act, 1999 (42 0f1999).

(d) an asset reconstruction company register with the Reserve Bank of India
under section 3 of the Securitization and Reconstruction of Financial Assets
and Enforcement of Security Interest Act, 2002 (54 of 2002).

(e) an Alternate Investment Fund registered with Securities and Exchange
Board of India.

(f) Such categories of persons as may be notified by the Central Government.

5.2. PRE-BID QUALIFICATION (FINANCIAL CRITERIA)
A bidder shall not be eligible to submit a bid during the auction process, if the

following eligibility criteria, being the pre-bid qualifications are not met:

Eligibility Criteria for Companies/LLP/OPC registered with Reqistrar of

Companies under Companies Act

a)

b)

None of the connected persons including its directors/designated
partners/partners have been convicted for any criminal offence under the Indian
Criminal Laws.

Is not prohibited by the Securities and Exchange Board of India from trading in

securities or accessing the securities markets.

Eligibility Criteria for Firms/Sole Proprietorship/HUF/Partnership

a)

b)

None of the connected persons including its directors/designated
partners/partners have been convicted for any criminal offence under the Indian
Criminal Laws.

None of its designated partners/partners are disqualified to act as a ‘director’
under the Companies Act, 2013.

Is not prohibited by the Securities and Exchange Board of India from trading in

securities or accessing the securities markets.

The Liquidator, in consultation with Stakeholder’s Consultation Committee has a
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discretion to accept bids/offers/interest which are not fulfilling the above minimum
eligibility criteria, in case, the same ensures highest realization to the stakeholders.

6. DOCUMENTS REQUIRED: -

6.1.

6.2.

DOCUMENTS REQUIRED FROM PROSPECTIVE BIDDER: -

1. Ownership Structure and Composition of the E-Auction Applicant / Bidder,
Proof of Identity, Current Address Proof, PAN card, valid e-mail 1D, Landline
and Mobile Phone number. Basic details of the Prospective Bidder as per
ANNEXURE I.

2. Authorization to the Signatory (in case the bidder is a legal entity or any third
person is appointed as an authorized representative in any case)

3. Affidavit and undertaking for eligibility under Section 29A along with a list of
relatives and marked as ANNEXURE I1.

4. Confidentiality Undertaking as per ANNEXURE III.

Please note that only the eligible bidders will gain access to documentation,
additional information required for due diligence, after due submission of the
required bid form and declaration form. Further, if needed, the site visits for only the

eligible bidders may also be coordinated by the Liquidator.

NOTE: - These documents are required to be submitted by the prospective bidder
within 14 days of issuance of sale notice. Hence the said document should reach the
office of liquidator on or before 17" July 2023. However, after the said date no new

bidder will be allowed to submit the documents.

DOCUMENTS TO BE SUBMITTED BY THE QUALIFIED BIDDER
Therefore, the E-Auction Process Applicant or the Bidder would need to submit the
following forms, documents and authorizations as part of the Auction Plan by the

bidder(s):

1. Bid Application Form as per ANNEXURE IV.
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2. Terms and Condition of the E-Auction to be accepted by the Qualified Bidder
under ANNEXURE V.

3. Declaration by Qualified Bidder as per ANNEXURE VI.

4. Description of assets put for auction as per ANNEXURE VII.

Further, it should be noted that at any stage of the E-Auction process, the
liquidator may ask for any documents from the prospective bidders to evaluate their
eligibility. The liquidator, at his discretion may disqualify the prospective bidder for

non-submission of the requested documents.

NOTE: - These documents are required to be submitted by the Qualified Bidder and
should reach the office of liquidator on or before 5™ August 2023.

7. DUE DILIGENCE
The Liquidator shall endeavor to provide necessary assistance, facilitating the conduction
of due diligence by interested Bidders. The information and documents shall be provided

by the Liquidator in good faith.

The bidders are required to do their due diligence on the title of the asset on sale. The
Liquidator or the Stakeholders' Consultation Committee would not be responsible for any
variation in the records of title documents. Any shortage of information or document at the
time of handing over possession would not be considered as a reason for any claim from

the Liquidator or SCC and such shortage would also not be used as reason for any claim.

The proposed sale as specified above does not entail transfer of any title, except the title
which the Company has on the assets as on date of the transfer. or any of its assets as
determined by the Liquidator, etc., outstanding as on date or yet to fall due in respect of
the relevant asset should be ascertained by the Bidder and would be borne by the
Successful Bidder from the date of declaration as Successful Bidder and shall be due and
payable immediately as and when intimated by the Liquidator or along with the payment
of the balance sale consideration (at the Liquidator’s discretion), as per the instructions of

the Liquidator but shall in any event be payable prior to issuance of the sale certificate/sale
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deed/transfer deed by the Liquidator in favor of the Successful Bidder.

The properties and assets of the Company are proposed to be sold on “As is where is

basis”’, “As is what is basis”’, “Whatever there is basis” and “No recourse” basis and the

proposed sale of assets of the Company does not entail transfer of any title, except the title

which the Company had on its assets on date of transfer subject to terms and condition as

mentioned in this E-Auction Process Document.

ASSETS TO BE AUCTIONED AND RESERVE PRICES

8.1.

Identification of assets for sale and methodology adopted for sale has been decided
by the Liquidator as per the Delhi High Court order 01/03/2023 in consultation with
Stakeholders' Consultation Committee where it was decided to sell the assets of the
Corporate Debtor in a sale of a set of assets collectively [IBBI Liquidation Reg. 32
(c)] manner. The asset forming part of Block A to Block D, being sold under sale of
a set of assets collectively as per IBBI Liquidation regulation 32(c) includes only
Land & Building, Plant & Machinery, Inventory & Consumables for respective
Block of asset. This does not include any GST Input credit, any receivables, any
security deposit with electricity boards and other departments, or any other asset
not included in the list of assets to be sold. This document covers the terms and
conditions for sale of a set of assets collectively [IBBI Liquidation Reg. 32 (c)]
manner only and the Reserve Price has been fixed by Liquidator and approved by a

majority voting by the Stakeholders' Consultation Committee as under: -

Reserve Initial
_ Price EMD |Incremental
Particulars of Assets Block (In Amount | Value (In
Crores) (In Lakhs)
Crores)

OPTION I / BLOCK A to BLOCK D/ [Sale of a set of assets collectively (Lig. Reg. 32 (c))]

Pipe Manufacturing Unit at Varsana, A 129.00 12.90 10.00

Gujarat — Land & Building, Plant &
Machinery, Inventory and Consumables
Land Area: - 80.60 Acres (Approx.)

Pipe

Chengalpattu, TN — Land & Building,

Manufacturing Unit at B 75.00 7.50 10.00
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Plant & Machinery, Inventory and
Consumables.
Land Area 39.44 Acres (Approx)

Pipe Manufacturing Unit  at 105.00 10.05 10.00
Vishakhapatnam, AP - Land &

Building, Plant & Machinery, Inventory

and Consumables

Land Area 63.37 Acres (Approx)

Pipe Manufacturing Unit at Jaipur, 36.00 3.60 10.00

Rajasthan — Land & Building, Plant &
Machinery, Inventory and Consumables
Land Area 56.25 Acres (Approx)

Important Notes**

The reserve price so arrived is based on valuation reports obtained from two registered

valuers, which was duly approved and adopted by the Stakeholder Consultation

Committee in 20/06/2023:

1. This Sale Notice is in accordance with Insolvency and Bankruptcy Code, 2016 and

IBBI Liquidation Regulations. The reserve price of the assets as per this auction
notice has been approved by the Stake Holder Consultation Committee of PSL
Limited vide meeting dated 20.06.2023.

The assets forming part of the Block A to Block D i.e., ‘Core Assets’ will be sold as a
set of assets collectively basis as per the relevant provisions of Insolvency &
Bankruptcy Board 2016 and IBBI (Liquidation Process) Regulation 2016, and the
terms and conditions pertaining aforementioned Blocks of asset shall be separately

dealt in the E-auction Document for Option — I i.e., Sale of set of assets collectively.

. This Sale Notice is issued in pursuance to the order dated 01/03/2023 of Hon'ble
Delhi High Court. Please read the order dated 01.03.2023, the e-auction document,

IM and all other documents uploaded in the Data Room created for this auction.

. The sale of the units under Block A or Block B or Block C and Block D does not

include any GST Input Credit lying in the GST Registrations/Portal of PSL Limited.
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Branch GSTIN
Chennai 33AAACP2734K1ZK
Vizag 37AAACP2734K1ZC
Jaipur 08AAACP2734K1ZD
Daman 25AAACP2734K1ZH
Daman 26AAACP2734K1ZF
Varsana 24AAACP2734K12)
Mumbai 27AAACP2734K3ZB

7.

Further it does not include any receivable, security deposits lying in any government
department or board or any other private/public entity. It is also pertinent to note that
no liabilities of the corporate debtor as per the Balance Sheet shall form part of the
Sale of a set of assets collectively for Block A to Block D.

The details of assets forming part of Option — I i.e., Block A to Block D having any
pending legal cases/ on-going litigations/Disclosures have been disclosed in the
Information Memorandum document of Option — I, and are to be mandatorily seen

before participating in this auction.

The Applicability of taxes including stamp duty on Land & Building shall be
governed by the prevalent laws of India or respective State. In addition to this, the
movable asset comprising of plant and machinery, stock, inventory & consumables
of respective plant shall be sold after levying applicable GST, using the values of

plant and machinery, stock, inventory & consumables as under: -

S.No. | Name of Unit | Average Liquidation | Average Liquidation Value
Value of P&M — of Stock Inventory
Regulation 32 (c) Consumables— Regulation
32 (c)
1. PSL Varsana 44,96,07,837 2,20,02,173
2. PSL Chennai 21,07,12,892 41,25,531
3. PSL- Vizag 24,39,28,343 89,87,790
4. PSL - Jaipur 14,44,10,534 6,81,406
Total 1,04,86,59,605 3,57,96,899

The Liquidator in consultation with the Stakeholder of PSL Limited holds right to
cancel the auction for H1 bidder for the respective Block of asset and select the H2
bidder, if it is found that the H1 bidder is in-eligible under 29A verification. Hence,

post the auction the name of Successful bidder will not be announced till 29A

28



E-AUCTION PROCESS DOCUMENT
E-Auction/Option - | (Core Assets) Date of E-Auction: - 07/08/2023

verification is not completed for the winners of respective blocks™

8. The vehicles forming part of any of the Block of assets is sold on ‘As is where is”,
“As Is What Is Basis” And “Whatever There Is Basis And “Without Recourse Basis’’
and the Liquidator may not possess all the original RC/documents as some vehicles
might be treated as scrap only. Also, any charges for transfer including pending RTO
tax for the vehicles sold shall be borne by the buyer. It shall be the sole responsibility
of buyer to get it the vehicle transferred in his/her name by obtaining NOC from the
RTO for which the liquidator’s team shall extend its co-operation. In case the vehicle
is considered to be scrap, it will be the responsibility of the buyer to provide a

certificate of scrap issued by the government or respective State RTO’s.

DISCLOSURES FOR SALE OF ASSET IN SALE OF A SET OF
ASSETS COLLECTIVELY MANNER: -

The assets of the company forming part of Block A to Block D are being sold in a sale of
a set of assets collectively manner as per the IBBI (Liquidation Process) Regulations 2016,
and in order to make the e-auction process transparent, the liquidator would like to disclose

the relevant information for the reference of the prospective buyers: -

1. The land at Vaiyavoor, Chennai mentioned in Block — B, was purchased by PSL
Limited from between Broken Hills International Pvt Ltd as per sale agreement dated
29.04.2014 and on 16.05.2014 was registered with Sub-Registrar of Madhuranthakam,
and the land value considered for registration is Rs.31,55,00,020/- and the stamp duty
paid at the time registration was Rs.2,52,39,765/- ( on 30.09.2014 Rs.31,54,005, on
27.03.2015 Rs.1,89,30,000/-, on 27.03.2015 Rs.31,55,760). However, the stamp duty
for the super structure was pending (assessed as Rs. Rs.2,26,91,063/-) and hence

registration of the superstructure is pending.
2. This is pertinent to note that this sale notice does not include the following assets, which

remain un-attached (via Provisional Attachment order 02/12/2021) and being sold as
per Delhi High Court Order dated 02/05/2022: -
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i.  Scrap Material (Dis-mantled Shed & Column) of about 245.630 MT and 3
vehicles namely Hyundai Accent (GJ-12-AE-4740), Mahindra Scorpio (GJ-
12AE-9474) and Tata Sumo Victa (RJ-14-va-7177) lying at PSL Varsana
Plant Anjar, Kutch, Survey No. 3534.

ii.  Scrap & Consumables lying at PSL Daman- P.B. No. 25, Kachigam, Daman
(UT) —396210.

This is to bring to the notice of all the prospective buyers, that these unattached
assets will be sold in a separate e-auction, for which the reserve price has been
agreed by the SCC in the meeting dated 20/06/2023.

3. The relevant orders of respective courts, tribunals such as Liquidation order passed
NCLT Ahmedabad dated 11/09/2020, Delhi High Court order dated 02/05/2022, Delhi
High Court order dated 01/03/2023, List of Provisionally attached assets, Detailed List
of P&M, Inventory & Consumables, Copy of Conveyance Deed of Land, Order passed
by NCLT in 1A 240 of 2022 and order of NCLAT in Company Appeal (AT)(Ins) 1390
of 2022 shall be added in the Virtual Data Room (VDR) link for perusal of prospective

buyers.

4. The prospective buyer may have their own due-diligence regarding the title of property
with the Tehsil/Sub-registrar/Patwari and the Liquidator shall not be accountable for

procurement of any such document.

5. The originals of Title documents/conveyance deed for Land & Building forming part
of Block A to Block D are in the possession of IDBI Trustee, and the same shall be
retrieved by the Liquidator on receipt of entire sale consideration for all the respective
Blocks of assets. The IDBI trustee in receipt of those original documents has provided
us with ‘Memorandum of Entry’ whereby the entire trail of title deeds is mentioned

specifically in the document.

10. DUE DILIGENCE/DATA ROOM/CLARIFICATIONS
The Liquidator proposes sale of Company’s asset on Sale of a set of assets collectively
basis [IBBI Liquidation Regulation 32 (c)] in accordance with the provisions of IBC and

Liquidation Process Regulations on “As is where is basis”, “As IS what is basis”,
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“Whatever there is basis” and “No recourse” basis.

10.1.CLARIFICATIONS:

10.1.1.

10.1.2.

10.1.3.

While the data/ information provided in this E-Auction Process Information
Document and the Data Room, has been prepared and provided in good faith,
the Liquidator and their Representatives shall not accept any responsibility or
liability, whatsoever, in respect of any statements or omissions herein, or the
accuracy, correctness, completeness or reliability of the information provided,
and shall incur no liability under any law, statute, rules or regulations as to the
accuracy, reliability and completeness of the information provided, even if any
loss or damage is caused to any of the Bidder by any act or omission on their
part.

It is further clarified that the data/information provided in the Data Room has
been prepared based on available books of accounts, financial statements, and
discussions and representations by the erstwhile directors and key managerial
personnel of the Company. Reasonable care has been taken in compiling
various data and information, however the Liquidator along their advisors,
consultants, representatives, make no representation or warranties, express or
implied, as to the quality, accuracy, authenticity, correctness, fairness and
completeness of the data provided in the Data Room, and assume no liability
whatsoever in respect of any inaccuracy, incompleteness, or omissions in the

data provided in the Data Room.

Any clarification uploaded in the Data Room shall be binding on all the Bidders
and shall be deemed to form part of this E -Auction Process Information
Document. No request for modifications of the clarifications shall be
entertained, however, the Liquidator, may, in a fit case and as per his discretion,
issue modification to the clarifications, if required. Such modifications(s) shall
be binding on all the Bidders and shall be deemed to modify the clarification

and be read as a part of this E-Auction Process Information Document.
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10.1.4. A Bidder requiring any clarification on this E- Auction Process Information
Document, Liquidation Process, and submission of the Bid or on the Company

shall email such request for clarification to psl.limited@aaainsolvency.com with

a Copy 1o assetsalel@aaainsolvency.in, assetsale2 @aaainsolvency.com .

10.1.5. The Liquidator reserves the right not to respond to any query or provide any
clarification, at their sole discretion, and no extension of time and date referred
to in this E-Auction Process Information Document shall be granted on the basis
of not having received response to clarifications sought from the Liquidator.
Nothing in this Clause shall be considered or read as compelling or requiring
the Liquidator to respond to any query or to provide any clarification to the
queries raised by a bidder. The Liquidator will not be held responsible for any
delay in response or non-response to clarifications raised by the Bidder.

11. MODE OF SALE AND AUCTION PROCESS
11.1. The liquidator proposes to conduct the sale of asset of Company on a sale of a set
of assets collectively [IBBI Liquidation Reg. 32 (c)] basis as contemplated under
Regulations of the Liquidation Process Regulations, 2016 through E-Auction

Process Document.

The Successful Bidder shall be required to complete the sale of assets on a sale of
a set of assets collectively [Reg. 32 (c)] basis in accordance with the provisions of
IBC and Liquidation Process Regulations, 2016. The bidder will be declared as
successful subject to discussion with SCC members. The liquidator reserves his
right to announce the H1 bidder after having discussion with the SCC members.
The liquidator and SCC collectively have all the powers to cancel the entire process
of auction, in case the bid amount is not found acceptable to them and to put the
assets on re-auction with similar or different terms and conditions. However, the

EMD would be refunded to all the bidders without any interest.

After Announcement of Successful Bidder, the liquidator will execute a letter of

Intent (“LOI”) and the same needs to be executed by the successful bidder within
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11.2.

a period of 7 days from the submission of bid, the terms of which shall be binding
on him. A sale Certificate and / or conveyance document and /or transfer documents
for the relevant asset /assets shall be issued /executed between Successful Bidder
and the company, upon receipt of the balance sale consideration i.e., within a period
of 30 days from issuance of LOI. After paying full consideration amount, the bidder
and Liquidator will execute the certificate of sale as per the provisions of IBC 2016.

It is clarified that from the date of submission of the Bid, the Qualified/Successful
Bidders shall not be entitled to withdraw, cancel or renegotiate the Bid under any
circumstances or for any reason and by participating in this E-auction process, and
the Qualified Bidders specifically waive any such right to withdraw, cancel or
renegotiate the Bid under all applicable law. In the event the Qualified Bidder
makes any attempt to withdraw/cancel the Bid, renegotiate or does not complete
payment of the sale consideration as per the timelines set out herein, the EMD and
any other amounts paid by the Bidder shall be forfeited and the Bidder shall not be

entitled to a refund of the same.

AUCTION PROCESS -

11.2.1. The prospective bidder will conduct their own due diligence and based
upon it; the prospective bidder will submit basic documents to the
liquidator as per ANNEXURE 1 to IlI.

11.2.2. The liquidator will verify all the relevant documents and based upon the
liquidator will intimate the prospective bidder that whether they have been
declared as qualified bidder or not.

11.2.3. The qualified bidder will be provided with all the relevant document as
available with the liquidator and appropriate time will be provide to
qualified bidder so that they can conduct their own due diligence and site
inspection if any.

11.2.4. The Qualified Bidders will deposit earnest money to participate in the
auction process along with all the remaining annexures as per due process
laid down in this auction document.

11.2.5. Thereafter, the E- Auction will take place as scheduled.
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11.2.6.

11.2.7.

11.2.8.

11.2.9.

Declaration of the Successful Bidder will be done by the Liquidator after
due discussion, advice and consent of the SCC members. The liquidator
and SCC collectively have all the powers to cancel the entire process of
auction, in case the bid amount is not found acceptable to them and to put
the assets on re-auction with similar or different terms and conditions
(With relevant reasoning). However, the EMD would be refunded to all
the bidders without any interest.

The Liquidator shall issue the LOI to the Successful Bidder which is
required to be signed and accepted unconditionally by the Successful
Bidder and returned to the Liquidator in 7 (seven) days duly executed, the
terms of which shall be binding on the Successful Bidder.

25% of the Sale Consideration (less the EMD amount) - Payable within
15 days from the declaration of the successful bidder. The Successful
Bidder shall be required to deposit the full balance sale consideration,
including the remaining 75% sale consideration and interest, if any, (plus
applicable Taxes and stamp duty as determined by the Liquidator) within
30 days from Issuance of Letter of Intent. In accordance with Paragraph
1(12) of Schedule I of the Liquidation Process Regulations, for payments
made after thirty (30) days from Issuance of Letter of Intent, interest at the
rate of 12% p.a. shall be payable on the balance sale consideration for the
period after the said 30™ day till the date of payment. However, in case the
successful bidder fails to make entire payment within 90 days from the
date of Issuance of Letter of Intent, the Liquidator has a right to cancel the
bid. Further, the LOI issued by the Liquidator shall be cancelled at the
Liquidator’s discretion if the payment is not received within the timelines
specified in the Liquidation Process Regulations and/or this E-auction
Process Document and/or as directed by the Liquidator.

Upon the payment of balance sale consideration, the sale of the assets of
the Company sold as a set of assets collectively [IBBI Liquidation Reg.
32 (c)] shall stand completed and the Liquidator shall execute a certificate
of sale or any other document to consummate the sale transaction as

contemplated under this E-Auction Process Information Document and the
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11.3.

11.4.

11.5.

11.6.

Liquidation Process Regulations. The liquidator will transfer the
possession of the concerned assets as per the provision of IBC 2016 and
as per the terms and condition as mentioned in this document on as is

where is basis”, “As is what is basis”, “Whatever there is basis” and “No

recourse” basis at the time of handover.

It is clarified that any necessary approvals, consents, reliefs that may be required
to be obtained by the Successful Bidder with respect to sale of the Company’s
assets sold as a set of assets collectively [IBBI Liquidation Reg. 32 (c)] as
contemplated in this E-Auction Process Information Document have to be obtained
by the Successful Bidder without any deviation from the time frame for payment
of balance sale consideration as stipulated hereunder. The Liquidator shall not be
obligated to relax any obligation of the Successful Bidder due to any failure to
obtain such necessary approvals, consents, reliefs that may be required by the
Successful Bidder to consummate the transaction within the timelines set out

hereunder.

On receipt of the entire sale consideration (plus applicable taxes and costs as
determined by the Liquidator) from the Successful Bidder, the Liquidator shall
execute a sale certificate in favor of the Successful Bidder for transferring the
Company’s assets on a sale of a set of assets collectively [Reg. 32 (c)] to the

Successful Bidder.

The Liquidator reserves the right to alter, modify, cancel or relax any of the terms
and conditions mentioned in this E-Auction Process Information Document in the
interest of the Liquidation Process of the Company including cancellation of the
E-Auction Process at any point of time. Any such alteration, modification,

cancellation or relaxation of E-Auction Process shall be binding on the Bidder.
The Qualified Bidders, participating in the E-Auction Process, will have to Bid for

an amount not less than the Reserve Price for acquiring the assets of the Company.

A Qualified Bidder may improve its offer, multiple times during the E-auction
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process. However, any bid placed below reserve price will be treated as nil.

11.7. The attention of Qualified Bidders is invited to the fact that the Bidders cannot place
a Bid for a value below the Reserve Price. Such Bid will stand automatically
disqualified.

11.8. The access to the details of the assets of the Company/ Data Room will be provided
only to Prospective/Qualified Bidder, subject to submission of the requisite
forms, documents and authorizations; Affidavit and Undertaking; executing a
Confidentiality Undertaking.

12. EARNEST MONEY DEPOSIT (EMD)
12.1. All the Qualified Bidders shall provide, prior to submission of their E- Auction an
amount which is equal to the 10% of the reserve price as earnest money deposit
(“EMD”).

12.2.1t may be noted that the Qualified Bidder may request the Liquidator to permit the
Bidder to submit the EMD through its Associate or Associate Company. Such
payment of the EMD by an Associate or Associate Company of the Bidder shall be
accompanied by a letter in the format as prescribed by the liquidator by the qualified
bidder before the auction. Such an Associate or Associate Company must also be a
Qualified Bidder as per the requirements specified in this E-Auction Process

Information Document.

Provided that, the Liquidator reserves the right to accept such a request at its sole
discretion and upon such terms and conditions as it may deem fit, including but not
limited to requiring such a party to submit any authorization documents or other
necessary details/documents.

12.3.Mode of Payment of EMD and other instructions relating to EMD: -

12.3.1. The EMD, would not be bearing any interest, has to be paid by the Qualified
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Bidder prior to uploading the online Bid Application Form.

12.3.2. Through RTGS / NEFT to the account number of the company as provided

under:

Account Number 50200052360802
Beneficiary Name PSL Limited (In Liquidation)
Bank Name HDFC Bank
Branch Greater Kailash I, New Delhi
IFSC Code HDFC0000092

12.3.3. The details of any remittances in this regard shall be entered in the online
form submitted by the Qualified Bidder. The entire EMD amount shall be
remitted by the Bidder(s) from one bank account only and to be owned by
the Qualified Bidder.

12.3.4. Qualified Bidders shall preserve the remittance Challan and shall produce

the same in front of the Liquidator as and when demanded.

12.3.5. All the payments to be made by the Qualified Bidder under the E-auction

shall be intimated to the Liquidator at psl.limited@aaainsolvency.com,

assetsalel@aaainsolvency.in ,assetsale2@aaainsolvency.in.

12.3.6. The EMD may be provided either:
(i) The Qualified bidder can deposit the EMD through direct bank transfer,
NEFT and RTGS, in the Liquidation Account as notified by the

Liquidator in the given E-Auction Process Document;

12.3.7. It should be noted that no interest will be paid or accrued in favor of the
Qualified Bidder/Successful bidder in relation to such EMD and installment

and any other payments made by the Qualified Bidder/Successful bidder.
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12.4.Forfeiture of Earnest Money Deposit & Installment Received from the
Qualified Bidder

12.4.1.1t is to be noted that the EMD furnished and Installment received can be
forfeited at any time, upon the occurrence of any of the following events:

(i) If there is a breach of any of the conditions under this E-Auction Process
Information Document by the Prospective/Qualified Bidder.

(i) In case Qualified Bidder is found to have made any misrepresentation or
fraud; or

(iii) If Qualified Bidder is found to be ineligible to submit the Bid as per the
conditions set out in Section 29A of the IBC (as amended from time to
time) or is found to have made a false or misleading declaration of
eligibility as per the conditions set out in Section 29A of the IBC (as
amended from time to time); or

(iv) If the Qualified/Successful Bidder attempts to reduce/renegotiate the
Bid amount under any circumstances.

(v) In the event, an expression of interest or bid documents is submitted by
an eligible bidder along with deposit of the earnest money for a specific
block or blocks, it will be considered as submission of bid at published
reserve price for that specific block or blocks. In the event there is only
one qualified bidder participating in the auction for a specific block or
blocks, and the sole qualified bidder does not put any bid on the e-auction
portal for the specific block or blocks for which the bidder has submitted
EMD, then the sole qualified bidder who submitted the requisite bid
documents and earnest money deposit would be declared as successful
bidder and that bidder would be issued letter of intent for deposit of the
balance amount. In case, more than one qualified bidder has submitted
earnest money deposit however no bidding is done on e-auction portal
for that specific block or blocks, then an inter-se bidding will be

conducted amongst those qualified bidders who have submitted their
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EMD and requisite documents for that specific block or blocks, and the
winner will be declared as successful bidder. Further, in a scenario when
no bidding is done on e-auction portal during the inter-se bidding for that
specific block or blocks then the successful bidder will be decided by
Stakeholders' Consultation Committee after having consultations with
qualified bidders. Please note that in case, no qualified bidder is bidding
during the inter-se bidding after submission of earnest money deposit,
their earnest money deposit shall be forfeited and the asset to be put to
auction again.

(vi) If the Bidder withdraws/cancels or make any attempt to withdraw or
cancel its Bid at any time; or

(vii) If any bidder made any effort to hamper the process of E-Auction by
using wrong means or by entering any wrong figure in the portal
intentionally to hamper the process of E-Auction.

(viii) If the Successful Bidder, fails to make the complete payment within
the time stipulated in the Liquidation Process Regulations as per the

terms of letter of intent issued by the Liquidator.

12.4.2. In case of occurrence of any of the above events as enumerated in clauses
12.4.1 (i), (ii), (iii), (iv), (vi), (vii) (viii), (ix) all the amounts deposited by the
Bidder or any other Person on its behalf till that date shall be forfeited and
the Bidder or any other Person shall not be entitled to refund of the same, the
option to acquire the assets of the Company/Company will be offered to the
next highest Bidder.

13. DECLARATION OF SUCCESSFUL BIDDER
The Liquidator at the end of the E-Auction Process upon examination of the all the
documents and E-Auction Report, shall declare the Successful Bidder(s) as per the Clause
mentioned above and in consultation with SCC members. The Liquidator and SCC
collectively have all the powers to cancel the entire process of auction, in case the bid
amount is not found acceptable to them or any other reason which the SCC or Liquidator

may deem fit and appropriate and put the assets on re-auction with similar or different
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14.

15.

terms and conditions. However, in this case, the EMD would be refunded to all the bidders
without any interest. Hence, any highest bidder will not entitle him to be a successful
bidder. In case of any dispute / discrepancy, the Liquidator shall assess the E-Auction
applications and declare the Successful Bidder(s) in consultation with the SCC offering
maximum value for the auction of the Company. This right of selecting and declaring the
Successful Bidder(s) shall always solely rest with the Liquidator and SCC.

LETTER OF INTENT

The Successful Bidder shall be required to execute a LOI provided by the Liquidator within
a period of 7 (seven) days from the E-Auction date and record unconditional acceptance
of the LOI by providing the Liquidator with one copy of LOI with an endorsement stating
that LOI is accepted unconditionally under the signature of the representative of the
Successful Bidder, which shall be binding on the Successful Bidder. The LOI may be
cancelled only by the Liquidator in his discretion as per the terms of this E-Auction Process

Document.

SET-OFF OF EMD AND BALANCE PAYMENT

15.1. The Successful Bidder shall pay the entire balance sale consideration (plus
applicable Taxes as determined by the Liquidator) within 30 days from Issuance of
Letter of Intent. In accordance with Paragraph 1(12) of Schedule I of the Liquidation
Process Regulations, for payments made after thirty (30) days from Issuance of
Letter of Intent, interest at the rate of 12% p.a. shall be payable on the balance sale

consideration for the period after the said 30" day till the date of payment.

15.2.Unless expressly indicated by the Liquidator, the EMD (if provided by way of bank
transfer) or any other amount paid by the bidder post auction, shall be set-off against
or used as part of the consideration that the Successful Bidder proposes to offer as a

sale consideration for the Company.

15.3.Upon receipt of the balance sale consideration (plus applicable Taxes and stamp duty

as determined by the Liquidator) and other costs as determined by the Liquidator
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from the Successful Bidder within 30 days and the Liquidator shall execute a
certificate of sale or sale deed to consummate the sale transaction as contemplated
under this E-Auction Process Information Document and the Liquidation Process
Regulations.

16. FRAUDULENT AND CORRUPT PRACTICES
The E-Auction Process Applicant / Bidder shall observe the highest standard of ethics
during the E-Auction Process and subsequently during the closure of the E-Auction
Process and declaration of successful bidder. Notwithstanding anything to the contrary
contained in this E-Auction Process Information Document, or in the Letter of Intent, the
Liquidator shall reject an auction bid, revoke the Letter of Intent, as the case may be,
without being liable in any manner whatsoever to the E-Auction Process Applicant, if the
Liquidator, at his discretion, determines that the E-Auction process applicant has, directly
or indirectly or through an agent, engaged in corrupt practice, fraudulent practice, coercive
practice, undesirable practice or restrictive practice in the E-Auction Process or has,
undertaken any action in respect of such process which results in the breach of any
Applicable Law including the Prevention of Corruption Act, 1988. In such an event, the
Earnest Money shall be forfeited, without prejudice to any other right or remedy that may
be available to the Liquidator under this E-Auction Process Information Document or

Applicable Law.

For the purposes of this Clause, the following terms shall have the meaning hereinafter

respectively assigned to them:

“Coercive practice” shall mean impairing or harming, or threatening to impair or harm,
directly or indirectly, any person or property to influence any person’s participation or

action in the auction Process.
“Corrupt practice” shall mean

(i) the offering, giving, receiving, or soliciting, directly or indirectly, of anything of value

to influence the actions of any person connected with the auction Process (for avoidance of
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doubt, offering of employment to or employing or engaging in any manner whatsoever,
directly or indirectly, any official of the Liquidator or the Company, who is or has been
associated or dealt in any manner, directly or indirectly with the auction Process or arising
there from, before or after the execution thereof, at any time prior to the expiry of 1(one)
year from the date such official resigns or retires from or otherwise ceases to be in the
service of the Liquidator or the Company, shall be deemed to constitute influencing the

actions of a person connected with the auction Process); or

(if) Engaging in any manner whatsoever, during the auction Process or thereafter, any
person in respect of any matter relating to the Company, who at any time has been or is a
legal, financial or technical adviser of the Liquidator or the Company, in relation to any

matter concerning the auction process.

“Fraudulent practice” shall mean a misrepresentation or omission of facts or
suppression of facts or disclosure of incomplete facts, in order to influence the auction

Process.

“Restrictive practice” shall mean forming a cartel or arriving at any understanding or
arrangement among the auction process Applicants with the objective of restricting or

manipulating a full and fair competition in the auction Process; and

“Undesirable practice” shall mean (i) establishing contact with any person connected
with or employed or engaged by the liquidator with the objective of canvassing, lobbying
or in any manner influencing or attempting to influence the auction Process; or (ii) having

a Conflict of Interest.

The Bidder shall not involve himself for any of his representatives in price manipulation of

any kind directly or indirectly by communicating with other Bidders.
The Bidder shall not divulge either his bid or any other details provided to him by the

Liquidator or during the due diligence process in respect of the asset to any other party.

Prior to conduct of due diligence / site visits, the Liquidator may require the Bidder to
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execute confidentiality agreement with the Company / Liquidator.

17. COSTS, EXPENSES AND TAX IMPLICATIONS

17.1.The Bidder shall be responsible for all the costs incurred by it on account of its
participation in the E-Auction Process, including any costs associated with
participation in the discussion meeting and due diligence of the title of the asset on
sale if any, etc. The Liquidator shall not be responsible in any way for such costs,
regardless of the conduct or outcome of the E-Auction Process.

17.2.The Bidder shall not be entitled to receive any reimbursement of any expenses which
may have been incurred while carrying out the due diligence, search of title to the
assets of the Company and matters incidental thereto or for any purpose in
connection with the E-Auction Process.

17.3.1tis to be noted that all Taxes applicable whether income tax, any other direct and / or
indirect Taxes and / or duties and / or penalties and / or interest (including stamp duty
implications and registration charges) on sale of assets on sale of a set of assets
collectively [Reg. 32 (c)] basis or in relation to the Company in the future, on and
after implementation of the sale transaction herein; as the case may be in accordance
with the provisions of IBC and Liquidation Process Regulations, would be borne by
the Successful Bidder over and above the sale consideration payable. Some of the
costs and charges for the sale transaction may include inter-alia the following:

(i) The sale of the Company may attract stamp duty, registration charges etc. as per
relevant Applicable Law(s).

(if) The Successful Bidder shall bear all the necessary expenses like applicable
stamp duties, additional stamp duty / transfer charges, fees, etc. for transfer of the
Company in its name, license, permissions and approvals transfer fees, etc.; and

(iii) The payment of all Taxes including statutory/non-statutory dues, rates,
assessments, charges, fees, or other applicable tax i.e., GST, TDS, TCS, etc. It
is clarified that if the Successful Bidder determines that any TDS/TCS under the
Income Tax Act, 1961 is deductible, the same shall be payable/deposited by the
Successful Bidder over and above the bid price and no amount shall be deducted
from the bid price. However as per the judgment dated 08" February, 2021 by
the Hon’ble NCLAT in matter of Om Prakash Agrawal Vs. Chief Commissioner

43



E-AUCTION PROCESS DOCUMENT
E-Auction/Option - | (Core Assets) Date of E-Auction: - 07/08/2023

of Income Tax (TDS) in which it was held by the Hon’ble bench that "Any buyer
of property from a liquidator under Insolvency and Bankruptcy Code, 2016 shall
not be required to deduct and pay 1% TDS from the sale consideration under
Section 194-1A of the Income-tax Act, 1961". Hence no TDS should be deducted
by the bidder.

17.4.1t is expressly stated that the Liquidator does not take or assume any responsibility
for any dues, statutory or otherwise, of the Company, including such dues, if any,
which may affect transfer of the Company in the name of the Successful Bidder and
such dues, if any, will have to be borne /paid by the Successful Bidder.

17.5.The Bidder shall be responsible for fully satisfying the requirements of the IBC and
the related Regulations as well as all Applicable Law(s) which are relevant for the
sale of the Company. The Successful Bidder shall be responsible for obtaining
requisite regulatory or statutory or third-party approvals, no-objections, permission
or consents, if any, that are or may be required under Applicable Law(s) in respect
of the sale of assets as sale of a set of assets collectively [Reg. 32 (c)] basis as

contemplated in E-Auction Process Information Document.

The E-Auction process applicant shall be responsible for fully satisfying the
requirements of the IBC and the related Regulations as well as all Applicable Laws
that are relevant for the sale process. The Successful Bidder shall be responsible for
obtaining requisite regulatory or statutory or third-party approvals, no-objections,
permission or consents, if any, that are or may be required under Applicable Law

for purchasing the relevant assets.

18. GOVERNING LAW AND JURISDICTION
This E-Auction Process Information Document, the E-Auction Process and the other
documents pursuant to the E-Auction Process Information Document shall be governed by
the laws of India and any dispute arising out of or in relation to the E-Auction Process
Information Document or the E-Auction Process shall be subject to the exclusive
jurisdiction of the NCLT, courts and tribunals at Ahmedabad, India.
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19. TIMETABLE
The timelines as per the second amendment IBBI (Liquidation Process) Regulations 2022,

have now been revised in the following manner:

The following timetable shall apply to the E-Auction Process Information Document. The
timetable may be amended by the Liquidator through issuance of an addendum to the E-

Auction Process Information Document.

Sr. Ng Event Timeline (days)

Public Advertisement of E-Auction in widely Spread
1 04/07/2023
Newspaper

This E- Auction Process Information Document made
2 lavailable on the website of the Auction Platform and on the 04/07/2023
website of IBBI, IPE and Corporate Debtor (if any)

Submission of the requisite forms, documents and 04/07/2023
authorizations; Affidavit and Undertaking; executing a -

Confidentiality Undertaking by the Bidder as per annexure | 17/07/2023
to 111 by the prospective Bidder.

Approval of the Prospective Bidder by Liquidator i.e.,
4 ) . ) o 22/07/2023
Declaring Qualified Bidders (Provisionally)

22/07/2023
5 |Inspection or due diligence by the Qualified Bidder to
29/07/2023
6 |Last date of Submission of EMD by the Qualified Bidder 05/08/2023
7 |Date of E-Auction (Through Virtual Auction Portal) 07/08/2023
5 Issuance of email confirmation as Successful Bidder after 08/08/2023
discussion with SCC and 29 A verification. Or «X”»
. Execution of LOI by the Successful Bidder (within 7 days) (X+T)
from E-Auction
8 |Return of EMD for unsuccessful Bidders (within 15 08/08/2023 to
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working days from the closure of the E-Auction process) 22/08/2023
: S : (X+30)
Payment of final balance consideration (plus applicable )
] ] o or 60 days in
Taxes and interest as determined by the Liquidator) and . _
12. ) o addition with
other costs (as determined by the Liquidator) by Successful ) )
] applicable interest
Bidder
@12% p.a.
After receiving full
13 [Issuance of Sale Certificate and Letter of Possession consideration as per
LOI

Bidders should regularly visit the website(s)/link(s) mentioned in public advertisement to

keep them updated regarding clarifications, amendments and/or extension of time, ifany.
Note - In case the final sale consideration is not paid within the timelines prescribed under

this document/ IBC / Liquidation Process Regulations, the Liquidator shall forfeit the EMD

and any further Payment made by the Successful Bidder.
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ANNEXURE-I-DETAILS OF THE BIDDER

[Note: In case of joint applicants, the details set out below are to be provided for each of the

entities / groups submitting Joint Application]

Name and Address:

a) Name of the Firm/Company/Organization:
b) Address:

c) Telephone No:

d) Email:

e) PAN/CIN:

Date of Establishment:

Core Area of Expertise:

Contact Person:

a) Name:

b) Designation:

c) Telephone No:
d) Mobile No:

e) Email:

Company/FI Profile:

a) Financial Profile of the bidder (consolidated / standalone as applicable):
[Note: The Company profile should necessarily include net worth and revenue numbers
of the preceding three years. Where the entity submitting the Bid is a financial creditor,
please provide details pertaining to ‘assets under management’ and/or “committed
funds’ for the preceding five years or the committed funds available as on March 31,
2023, for investment.]

b) Names & DIN/PAN of Directors/Partners/Designated Partners including Independent
Directors

¢) Experience of the Company in the relevant sector.

d) Names of key lenders, if any, to the Company or its affiliates
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e) History if any, of the Company or affiliates of the Company being declared a ‘willful
defaulter’, ‘non-cooperative borrower’, ‘non-impaired asset’ or ‘non- performing

asset’.

Any other relevant details which are material to be disclosed to the Liquidator prior to bidding

SIGNATURE AND NAME OF AUTHORISED PERSON

DATE:
PLACE:
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ANNEXURE I1-AFFIDAVIT AND UNDERTAKING

(To be on judicial stamp paper of Rs 100 stamp duty value and need to be provided by

Date:

prospective bidder)

Mr. Nitin Jain,

The Liquidator,

PSL Limited — In Liquidation

E-10A, Kailash Colony, Greater Kailash 1,
New Delhi

Sub: Disclosure of eligibility under section 29A of the Insolvency and Bankruptcy Code, 2016

and declaration for submitting bid for e-auction.

Dear Sir,

A.

| hereby submit this declaration under Section 29A of the Insolvency and Bankruptcy
Code, 2016 (“Code”) as inserted by the Insolvency and Bankruptcy Code (Amendment)
Act, 2018:

I have understood the provisions of section 29A of the Code as inserted by the Insolvency
and Bankruptcy Code (Amendment) Ordinance, 2017. | confirm that neither
XYZ..oooooninn . Neither limited nor any person acting jointly with XYZ.............
Limited or any person who is a promoter or in the management or control of XYZ Limited
or any person acting jointly with XYZ............ Limited:

(a) Is an un-discharged insolvent?

(b) Is a willful defaulter in accordance with the guidelines of the Reserve Bank of India
issued under the Banking Regulation Act, 1949?

(c) has an account, or an account of a corporate debtor under the management or control
of such person or of whom such person is a promoter, classified as non-performing asset
in accordance with the guidelines of the Reserve Bank of India issued under the Banking

Regulation Act, 1949 or the guidelines of a financial sector regulator issued under any
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other law for the time being in force and at least a period of one year has lapsed from the
date of such classification till the date of commencement of the corporate insolvency
resolution process of the corporate debtor:

(d) Has been convicted for any offence punishable with imprisonment:

For two years or more under any Act specified under the Twelfth Schedule.

For seven years or more under any law for the time being in force:

(e) Is disqualified to act as a director under the Companies Act, 2013.

(F) Is prohibited by the Securities and Exchange Board of India from trading in securities
or accessing the securities markets.

(9) has been a promoter or in the management or control of a corporate debtor in which
a preferential transaction, undervalued transaction, extortionate credit transaction or
fraudulent transaction has taken place and in respect of which an order has been made by
the Adjudicating Authority under this Code.

(h) Hasexecuted a guarantee in favor of a creditor in respect of a corporate debtor against
which an application for insolvency resolution made by such creditor has been admitted
under this Code.

(i) Is subject to any disability, corresponding to clauses (a) to (h) of Section 29A, under
any law in a jurisdiction outside India; or

(j) Has a connected person (as defined in Explanation to Section 29A) who is ineligible

under clauses (a) to (i) of Section 29A.

I, therefore, confirm that XYZ Limited is eligible to be bidder in accordance with Section
29A of the Insolvency and Bankruptcy Code, 2016 (“Code”) as inserted by the Insolvency
and Bankruptcy Code (Amendment) Act, 2018.

B. | undertake on behalf of XYZ Limited, that during the Liquidation Process, no person
who would be considered as Connected Person and is not eligible to submit resolution
plan under section 29A of Insolvency and Bankruptcy Code, 2016 and the regulation 38
of IBBI (Insolvency Resolution Process of Corporate Persons) regulations, 2016 shall be
engaged in the management and control of corporate debtor.

C. | declare and undertake that in case the XYZ Limited becomes ineligible at any stage
during the Liquidation Process, it would inform the Liquidator forthwith on becoming

ineligible.
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D. | also undertake that in case the XYZ Limited becomes ineligible at any time after
submission of the EMD, then the EMD would be forfeited and the same would be
deposited in the account of PSL Limited — in liquidation.

E. lalso further undertake that my winning bid Amount will remain binding unless rejected
by the Liquidator.

F.  Ialso undertake that the list of Related Party details as provided by me is true and correct
to my knowledge.

G. | confirm that the said declaration and disclosure is true and correct.

H. 1 am duly authorized to submit this declaration by virtue of

(DEPONENT)

VERIFICATION
I, the deponent above, do hereby solemnly declare and affirm that the above statement given
by me is true and correct to the best of my knowledge and belief and nothing stated above is

false or misrepresentation or misleading.

(DEPONENT)
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REALTED PARTY DETAILS
(Should be A4 size paper and should be self-attested)

Date of E-Auction: - 07/08/2023

List of relatives as per Explanation of section 5(24A) of Insolvency and Bankruptcy Code,

2016 (Please provide DIN No./PAN along with name of director or relative):

S. | Particulars Director/Partner/(HUF)/Sole Proprietor
No.
2 3 4 5 6
Members of concerned
1. | company/partnership/HUF/Sole
Proprietor
2. | Husband
3 | Wife
4. | Father
5. | Mother
6. | Son
7. | Son’s wife
8. | Daughter
9. | Daughter’s husband
10. | Son’s daughter and son
11. | Daughter’s daughter and son
12. | Grandson’s daughter and son
13 Granddaughter’s daughter and
son
14. | Brother
15. | Brother’s wife
16. | Sister
17. | Sister’s husband
18. | Brother’s son and daughter
19. | Sister’s son and daughter
20. | Father’s father and mother
21. | Mother’s father and mother
22. | Father’s brother and sister
23. | Mother’s brother and sister
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List of related parties other than relatives as per section 5(24A) of Insolvency and
Bankruptcy Code, 2016:

S No. | Particulars

Limited liability
partnership or a
1. | partnership firm, in
which the individual
IS a partner.

Partners of the above
2. | LLP [/ Partnership
firm.

Trust, where the
3. | beneficiary is the
individual.

Trustees of above
mentioned trust.

Private company in
which the individual
is a director and
5. | holds along with his
relatives, more than
two per cent of its
share capital.

Public company in
which the individual
is a director and
6. | holds along with his
relatives, more than
two per cent of its
share capital.

A body corporate
whose  board of
directors, managing
director or manager,
in the ordinary

7. .
course of business,
acts on the advice,
directions or
instructions of the
individual.

A limited liability
partnership or a
8 partnership firm

whose partners or
employees in the
ordinary course of
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business, act on the
advice, directions or
instructions of the
individual.

A person on whose
advice, directions or
instructions, the
individual is
accustomed to act.

10.

A company, where
the individual or the
individual along with
its related party, own
more than fifty per
cent of the share
capital of  the
company or controls
the appointment of
the board of directors
of the company.
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ANNEXURE III-CONFIDENTIALITY UNDERTAKING
(On stamp paper to be provided by the prospective bidder)
This Confidentiality Undertaking has been signed by (Name of potential Bidders) having its
office at acting through Mr. (Name of person authorized by potential

Bidder(s)), the authorized signatory/authorized representative (“Bidder”), which expression
shall, unless repugnant to the context, be deemed to include its successors, assigns or legal
representative) in favor of Mr. Nitin Jain, an Insolvency Professional having registration no.
IBBI/ IPA-001/ IP-P-01562/ 2019-20/12462.

WHEREAS M/s PSL Limited, a company registered under Companies, Act, 1956 (thereafter
referred as the “Company”) is undergoing liquidation vide NCLT Ahmedabad Bench
(“NCLT”) order dated 11th September 2020, at NCLT website. Vide the said NCLT Order Mr.
Nitin Jain, a registered insolvency professional with Insolvency and Bankruptcy Board of India
(IBBI) having registration number IBBI/ IPA-001/ 1P-P-01562/ 2019-20/12462 has been
appointed as liquidator to manage, protect, sell and liquidate the property, assets, business and
other affairs of PSL Limited (in liquidation) (“Liquidator”).

WHEREAS the Liquidator has invited prospective Bidders for the purpose of submission of
Bid through E-Auction Process in respect of sale of the Company in accordance with the
provisions of E-Auction Process Information Document and provisions of Insolvency and
Bankruptcy Code, 2016 (“IBC”) read with the Insolvency and Bankruptcy Board of India
(Liquidation Process) Regulations, 2016 (“Liquidation Process Regulations™).

WHEREAS the Liquidator is required to share certain data, documents in relation to the
Company for facilitating the prospective Bidder(s) in their due diligence after receiving an
undertaking from each of the potential Bidder(s) to the effect that such member shall maintain
confidentiality of the information received from the data room and during the course of due
diligence and shall not use such information to cause an undue gain or undue loss to itself or
any other person and comply with the requirements under IBC and Liquidation Process

Regulations.
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THEREFORE, the Bidder (s) hereby declare(s) and undertake(s) as follows:

The Bidder(s) shall not divulge any part of the information memorandum and information
contained accessed through the Data Room which shall mean the virtual data room maintained
by the Liquidator, created for the Qualified Bidders to access information in relation to the
Company or any other data shared by the Liquidator, through oral or written communication
or through any mode to anyone and the same shall constitute “Confidential Information”. Any
information or documents generated or derived by the recipients of Confidential Information
that contains, reflects or is derived from any Confidential Information shall also be deemed as
Confidential Information.

The Bidder (s) further unconditionally and irrevocably undertakes and declares that:

the Confidential Information shall be kept secret and confidential by the Bidder (s) and shall

be used solely in accordance with the terms of the IBC.

The Bidder(s) shall not use the Confidential Information to cause any undue gain or undue loss

to itself, the Company, Liquidator or any other person.

The Bidder(s) shall comply with all provisions of Applicable Law(s) for the time being in force

relating to confidentiality and insider trading.

The Bidder (s) shall protect any intellectual property of the Company which it may have access

to.

the Confidential Information may only be disclosed to and shared with any employees or its
advisors by the Bidder(s), in accordance with Applicable Law(s), including in relation to
confidentiality and insider trading, and terms of this Confidentiality Undertaking on a strict
need-to-know basis and only to the extent necessary for and in relation to the liquidation
process of the Company, provided that the Bidder binds such employees and third parties, by
way of an undertaking/ agreements, to terms at least as restrictive as those stated in this

Confidentiality Undertaking.
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the Bidder(s) shall ensure that all Confidential Information is kept safe and secured at all times

and is protected from unauthorized access, use, dissemination, copying, any theft or leakage.

The Bidder(s) shall immediately destroy and permanently erase all Confidential Information
upon the completion of sale of the Company as provided under E-Auction Process Information

Document.

the Bidder(s) shall take all necessary steps to safeguard the privacy and confidentiality of the
information received through the access of the Data Room and shall use its best endeavors to
secure that no person acting on its behalf divulges or discloses or uses any part of the
Confidential Information, including but not limited to the financial position of the Company,
all information related to disputes by or against the Company and other matter pertaining to the
Company; and

the Bidder(s) shall be responsible for any breach of obligations under this confidentiality
undertaking (including any breach of confidentiality obligations by any employee or advisor
or agent or director of the Bidder) and shall indemnify the Liquidator for any loss, damages,
expenses and costs incurred by the Liquidator due to such breach of such obligations by the

Bidder (s) or any person acting on its behalf.

Notwithstanding anything to the contrary contained herein, the following information shall

however not be construed as Confidential Information: -

Information which, at the time of disclosure to the Bidder(s) was already in the public domain

without violation of any provisions of Applicable Law(s); or

Information which, after disclosure to the Bidder(s) becomes publicly available and accessible

without violation of Applicable Law(s) or a breach of this Confidentiality Undertaking; or

information which was, lawfully and without any breach of this Confidentiality Undertaking,

in the possession of the Bidder (s) prior to its disclosure, as evidenced by the records of the
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Bidder(s).

The Bidder(s) hereby expressly agrees and acknowledges that the Liquidator makes no
representation, warranty or inducement, whether express or implied, as to the accuracy,
completeness, authenticity or adequacy of the information (including but not limited to the
Confidential Information) provided to the Bidder(s) in the E-Auction Process Information
Document / Information Memorandum and Information in the Data Room. The Bidder(s)
further agrees and acknowledges that the Liquidator shall not be liable to the Bidder(s) for any
damage arising in any way out of the use of the Confidential Information and further that the
Bidder(s) shall not have any claim against the Liquidator or the Company in relation to any

information provided.

The terms of this Confidentiality Undertaking may be modified or waived only by a separate
instrument in writing signed by the Bidder(s) and the Liquidator that expressly modifies or

waives any such term.

Damages may not be an adequate remedy for a breach of this Confidentiality Undertaking and
either party may be entitled to the remedies of injunction, specific performance and other

equitable relief for a threatened or actual breach of this Confidentiality Undertaking.

Nothing in this Confidentiality Undertaking shall have the effect of limiting or restricting the
liability of the Bidder(s) arising as a result of its fraud or willful default as defined under

Applicable Law(s).

The undersigned hereby represents and warrants that it has the requisite power and authority

to execute, deliver and perform its obligations under this Confidentiality Undertaking.

This Confidentiality Undertaking and any dispute, claim or obligation arising out of or about
it shall be governed by and construed in accordance with Indian laws and the courts and tribunal
of Delhi shall have exclusive jurisdiction over matters arising out of or relating to this

Confidentiality Undertaking.
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Capitalized terms not defined under this Confidentiality Undertaking shall have the same

meaning as provided in the E-Auction Process Information Document.

| further declare that I, the undersigned have full knowledge of the contents provided in this
undertaking and have absolute authority to sign this undertaking on behalf of [insert the name
of the Bidder (s)].

Signed on behalf of

(Name of Bidder(s)
By Mr. (Name and Designation) Authorized Signatory

Date:
Place:

Note- In case of consortium, undertaking to be executed by each of the members
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ANNEXURE 1V-BID APPLICATION FORM
(Should be in company letter head and notarized. To be provided by Qualified
Bidder)
Date:
Mr. Nitin Jain,
The Liquidator,
PSL Limited — In Liquidation
E-10A, Kailash Colony, Greater Kailash 1,
New Delhi

Dear Sir,

I am desirous in participating in the E-Auction announced by you in the newspaper publication
dated...........ccoooiiiiii In
...................................................................... (Name of media journal).

Details of Corporate Debtor:

Name of Bank A/c PSL Limited In Liquidation

Account Number 50200052360802

Bank Name HDFC Bank

Branch Greater Kailash - I Branch, New Delhi,
IFSC Code HDFC0000092

Details of Bidder / Bid Price Offered

Name of the Bidder

Constitution of Bidder

Contact No.

Email ID

PAN No.

Address

IAccount Number

Bank Name
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Branch

IFSC Code

Details of Division / Asset:

Sr. No. in sale notice for which EMD deposited

Description of Division

Reserve Price of Division as per sales Notice

Details of bank and branch in which refund has to be made: -

Bank account no.

Name of Bank

IFSC Code

Branch Name

I/We/M/s. also encloses copies of the required KYC documents. We request you to kindly
verify the same and arrange with the auction portals for issue of an ID and password for us to

enable us to take part in the E- Auction.

Date: Signature
Place: STAMP
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ANNEXURE V-TERMS AND CONDITION OF THE E-AUCTION
(To be on a judicial stamp paper of Rs.100 and should be notarized. To be provided by
the Qualified Bidder)

1 E-Auction will be conducted on “AS IS WHERE IS, AS IS WHAT IS, WHATEVER
THERE IS AND WITHOUT RECOURSE BASIS” through approved service provider

NeSL (National E-Governance Services Ltd.)

2. The Complete E-Auction process document containing details of the Assets, online e-
auction Bid Form, Declaration and Undertaking Form, General Terms and Conditions of
online auction sale are available on website https://insolvencyandbankruptcy.in Contact:
Mr. Puneet Sachdeva / Mohd. Wasim at +91 8800865284 (On going to the link
https://insolvencyandbankruptcy.in  interested bidders will have to search for the

mentioned company by using either one of the two options, (i)Company’s name (PSL

Limited), or by, (ii) State and property type).

3. The intending bidders, prior to submitting their bid, should make their independent
inquiries regarding the title of property, dues of local taxes, electricity and water charges,
maintenance charges, if any and inspect the property at their own expenses and satisfy
themselves. Further they have to make their own verification and due diligence of the
details of the assets. The properties mentioned above can be inspected by the prospective
bidders at the site/virtually with prior appointment, contacting Mr. Puneet Sachdeva / Mr.
Mohd Wasim: +91-8800865284.

4. The E-Auction advertisement does not constitute and will not be deemed to constitute any
commitment or any representation of the Liquidator. The property is being sold with all
the existing and future encumbrances/claims/dues/demands whether known or unknown
to the Liquidator. Liquidator shall not be responsible in any of way for any third-party

claims/ rights/ dues.

5 The intending bidders are required to deposit Earnest Money Deposit (EMD) amount
either through DD/NEFT/RTGS in the Account of “PSL Limited -In Liquidation”,

62


https://insolvencyandbankruptcy.in/
https://insolvencyandbankruptcy.in/

E-AUCTION PROCESS DOCUMENT

E-Auction/Option - | (Core Assets) Date of E-Auction: - 07/08/2023

6.

10.

Account No. 50200052360802, HDFC Bank, IFSC Code: HDFC0000092, B-54A,
Greater Kailash 1, New Delhi, 110048, or through DD drawn on any Scheduled Bank

in the name of “PSL Limited - In Liquidation”

The intending bidder should submit the evidence for EMD Deposit and Request Letter for
participation in the E- Auction along with Self attested copy of (1) Proof of Identification
(2) Current Address-Proof (3) PAN card (4) Valid e-mail ID (5) Landline and Mobile Phone
number (6) Affidavit and Undertaking (7) Bid Application Form (8) Declaration by Bidder,
the formats of these Annexures can be taken from the Complete E-Auction process

document.

GST and all other applicable charges will be borne by the bidder. However, GST will be
charged as per the provision of GST act and will be provided in Letter of Intent that will be
issued to the H1 bidder.

This term and condition are with reference to transfer of title on any asset forming part of
sale notice, which requires transfer of ownership. In this regard, the liquidator would like
to mention that the process of ownership transfer will start only after the liquidator receives
full consideration as per Letter of intent issue to the bidder as per the provision of IBC
2016. However, any delay in such transfer from the side of liquidator or any appropriate
transfer authority cannot be a taken as a ground for cancelation of bidding form the side of

Successful Bidder.

Liquidator has right to demand documents from bidder for the process and in case the
documents are not provided, the liquidator may disqualify the bid. The Name of the Eligible
Bidders will be identified by the Liquidator to participate in e-auction on the portal

(https://nbid.nesl.co.in/app/login). The e-auction service provider (NESL) will provide

User id and password by email to eligible bidders.
In case, a bid is placed in the last 5 minutes of the closing time of the e-auction, the closing

time will automatically get extended for 5 minutes with unlimited extension. The bidder

who submits the highest bid amount (not below the reserve price) on closure of e-Auction
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process shall be declared as the Successful Bidder and a communication to that effect will
be issued through electronic mode which shall be subject to approval by the Liquidator.

The EMD of the Successful Bidder shall be retained towards part sale consideration and
the EMD of unsuccessful bidders shall be refunded. The EMD of unsuccessful bidders shall
be refunded within fifteen working days after the date of E-Auction without any interest.

The Liquidator will intimate through mail to the Successful Bidder, detailing the total
payable amount for consummating the sale of the Company and other terms and conditions.
The Successful Bidder would have to pay the instalment and balance sale consideration
(plus interest, applicable taxes and costs as intimated by the Liquidator) amount less EMD
(only if provided in the form of cash) within time stipulated in this E- Auction Process
Information Document. Any default in payment of the Bid amount by the Successful Bidder
would entail forfeiture of EMD or any other amount deposited to the Company and the
assets shall be put to re-auction and the defaulting Bidder shall have no claim / right in

respect of Company / amount paid whatsoever.

The Successful Bidder shall bear the applicable stamp duties/transfer charge, fees etc. and
all the local taxes, duties, rates, assessment charges, fees etc. in respect of the property put
on auction. With reference to auction put on sold any type of transportation, dismantling

cost or any other related cost shall be borne by the successful bidder.

The Liquidator is not liable or bound to accept the highest offer or the highest bid and has
the absolute right to accept or reject any or all offer(s) or adjourn/postpone/cancel the e-
Auction or withdraw any property or portion thereof from the auction proceeding at any

stage without assigning any reason thereof.

After payment of the entire sale consideration, the sale certificate/agreement will be issued
in the name of the successful bidder only and will not be issued in any other name.
However, the sale shall be subject to conditions and provisions under Insolvency and

bankruptcy code, 2016 and regulations made thereunder.
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19,

Intending bidders have to register with the E-auction service provider.

Only upon verification of the Online Form and confirmation of remittance of EMD will
the Eligible Bidders be declared and thereafter, permitted to access the Platform for
bidding for a particular Property.

The Bidder shall be solely responsible for all consequences arising out of the bid submitted
by him (including any wrongful bidding) and no complaint/ representation will be
entertained in this regard by the Agency/ the Seller. Hence, Bidders are cautioned to be
careful to check the bid amount and alter/rectify their bid if required before confirming the
bid submitted.

Bidders should not disclose their User ID as well as password and other material
information relating to the bidding to anyone to safeguard its secrecy. Bidders are advised

to change the password immediately on receipt thereof.

All bids placed are legally valid bids and are to be considered as bids from the Bidder
himself. Once the bid is placed, the Bidder cannot reduce or withdraw the bid for whatever
reason. If done so, the EMD amount shall be forfeited. However, any bid placed below the

Reserve Price will not be accepted.

The highest bid on the auction shall supersede all the previous bids of the respective
Bidders. The Bidder with the highest offer/ bid does not get any right to demand for

acceptance of his bid.

Past dues of the company will be settled as per the process of liquidation and based upon

claims submitted to the office of liquidator.

Bidders may encounter certain unforeseen problems such as time lag, heavy traffic, and
system/ power failure at the Bidder’s end. To avoid losing out on bidding because of
above-mentioned reasons, it is advised not to wait for the last moment. The Bidders are

required to keep themselves updated with any revised terms and conditions of E-Auction
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by regularly visiting the links of the auction portal and website of the Company as

mentioned in this E- Auction Process Information Document.

Date: ...
Place: New Delhi

Nitin Jain

Liquidator

IBBI Reg. No: IBBI/ IPA-001/ IP-P-01562/ 2019-20/12462

PSL Limited

(A company under liquidation process vides NCLT order dated 11" September 2020)
Registered office: Kachigam Daman, Union Territory of Daman and Diu, India - 396210

Email; psl.limited@aaainsolvency.com

Mr. Nitin Jain has been granted a certificate of registration to act as a Liquidator by the
Insolvency and Bankruptcy Board of India, his Registration No. is IBBI Reg. No: IBBI/ IPA-
001/ IP-P-01562/ 2019-20/12462. The affairs, business and property PSL Limited (PSL) are
being managed by the Liquidator, Nitin Jain, who acts as agent of only and without personal

liability.

IP registration details as under:

IP Registration no. IBBI/ IPA-001/ IP-P-01562/ 2019-20/12462

Address: E-10A, Kailash Colony, Greater Kailash — I, New Delhi -110048.
Correspondence Address: E-10A, Kailash Colony, Greater Kailash — I, New Delhi -110048
Email: nitinjain@aaainsolvency.com , psl.limited@aaainsolvency.com

Contact No.- 011-46664600
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ANNEXURE VI-DECLARATION BY QUALIFIED BIDDER

(To be on a judicial stamp paper of Rs. 100 and notarized. To be submitted by the Qualified

To,

Mr.

Bidder)

Nitin Jain,

The Liquidator,
PSL Limited- In Liquidation

Dear Sir,

| / We, the Bidder (s) aforesaid do hereby state that, | / We have read the entire terms and
conditions for the sale of assets as specified in the ‘EAuction Process Document — Sold
Assets Collectively Option | —20.06.2023° and have understood them fully. I / We, hereby
unconditionally agree to confirm with and to be bound by the said terms and conditions

and agree to take part in the E-auction process.

I/ We understand and acknowledge that the E-Auction is being held on “AS IS WHERE
IS, AS IS WHAT WHATEVER THERE IS AND WITHOUT RECOURSE BASIS IS,”

and will be conducted “Online”.

| / We declare that the Earnest Money Deposit (EMD) and documents submitted in relation
to the Eligibility Criteria as specified in the E-Auction Process Information Document and
that the particulars of remittance and all other information purchase—price have been made

by me / us as against my/our bid in the online form is true and correct.

I/We further understand and agree that after submitting EMD along with duly executed
document, | am bound to participate in the Auction as | have showed interest to participate
in the bidding process. Hence, | will place a bid at least to match the reserve price during
the time of E-Auction by accessing the auction portal. | hereby confirm that | have read in
detail all the sub-clauses mentioned in Clause 12.4.1, and hereby agree to abide by the said
clauses and sub-clauses, including being declared as a successful bidder in a scenario

where | am the sole bidder for which I have submitted the EMD and requisite documents,
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and also the scenario where there are multiple bidders as enumerated in sub-clause v of
Clause 12.4.1.

I / We further understand and agree that if any of the statement / information revealed by
me / us is found to be incorrect and / or untrue, the bid submitted by me / us is liable to be
cancelled and in such case, the EMD and / or any monies paid by me / us is liable to be
forfeited by the Seller (“Liquidator”) and the Seller will be at liberty to annul the offer
made to me/us at any point of time.

| / We also agree that after my /our offer given in my /our bid for purchase of property
(ies) is accepted by the Seller and if, 1/We, fail to accept or act upon the terms and
conditions of the sale or am / are not able to complete the transaction within the time limit
specified for any reason whatsoever and /or fail to fulfill any / all the terms and conditions
of the auction and offer letter, the EMD and other monies paid by me / us along with the
online form and thereafter, are liable to be forfeited. The timeline for payment of final sale
consideration may be extended by sole discretion of liquidator, to the extent permissible
under the applicable laws and regulations. In case final sale consideration is not paid within
timeline, the liquidator shall forfeit EMD.

| / We understand that the EMD of all Bidders shall be retained by the Liquidator and
returned only after the successful conclusion of the sale of assets. | / We, state that | / We

have fully understood the terms and conditions therein and agree to be bound by the same.

I / We confirm that our participation in the E-auction process, submission of bid or
acquisition of the property (ies) pursuant to the provisions of the E-Auction Process
Information will not conflict with, or result in a breach of, or constitute a default under (i)
our constitutional documents; or (ii) any applicable laws; or (iii) any authorization or
approval of any government agency or body; or (iv) any judgment, order, injunction,
decree, or ruling of any court or governmental authority, domestic or foreign binding on
me / us; or (V) any agreement to which I am / we are a party or by which | am / We are

bound.

I/ We hereby agree to comply and pay taxes including stamp duty on Land & Building as
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12.

13.

14.

15.

16.

applicable as governed by the prevalent laws of India or respective State, and applicability
of GST as per applicable rate on movable asset comprising of plant and machinery, stock,

inventory & consumables of respective unit sold.

I/ We hereby agree that the Liquidator in consultation with the Stakeholder of PSL Limited
holds right to cancel the auction for H1 bidder for the respective Block of asset and select
the H2 bidder, if it is found that the H1 bidder is in-eligible under 29A verification. Also |
understand and agree that post the auction, the name of Successful bidder will not be
announced till 29A verification is not completed for the winners of respective blocks.

The decision taken by the Liquidator in consultation with SCC with regard to selection of
the Successful bidder and communication therefore shall be binding on me/us.

I/We also undertake to abide by the additional conditions if announced during the E-
auction including any announcement(s) on correction of and/ Or additions or deletions to

the time of auction portal and property (ies) being offered for sale.

I/We confirm that the Seller and his employees, shall not be liable and responsible in any
manner whatsoever for my/our failure to access and bid on the E-auction portal due to any

unforeseen circumstances etc. before or during the auction event.

I/We hereby confirm that I/we are eligible to purchase the assets of the Company under

Section 29A of the Insolvency and Bankruptcy Code, 2016.

| / We understand that the EMD of submitted by us shall be retained by the Liquidator and
returned only in accordance with the terms of the E-Auction Process Document. | / We,
state that |1 / We have fully understood the terms and conditions therein and agree to be

bound by the same.

That we have conducted our own due diligence with reference to conditions as mentioned
in the E-Auction Process Document. We have duly verified the data as provided by the
liquidator, and we don’t have any conflict with regard to material/data/information

provided by the liquidator or its team.
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18.

19.

20.

21.

22.

I/'we undertake, that items as mentioned in ANNEXURE V11 are indicative. Therefore, we
have conducted our own due diligence, physical verification of the items lying at the site
and have compared it with the list in this document. The liquidator or stakeholder’s
consultation committee would not be responsible for any variation of facts in the sale of
assets. The material is being sold on "as is where is basis", "as is what is basis", "whatever

there is basis" and "no recourse" basis).

I/'we confirm that if we are declared as the Successful Bidder, we shall submit the duly
executed copy of the LOI to the Liquidator as per the terms of the E-Auction Process

Document.

I / We confirm that our participation in the E-Auction Process, submission of Bid or the
sale of the Company, pursuant to the provisions of the E-Auction Process Information will
not conflict with, or result in a breach of, or constitute a default under (i) our constitutional
documents; or (ii) any Applicable Law; or (iii) any authorization or approval of any
government agency or body; or (iv) any judgment, order, injunction, decree, or ruling of
any court or governmental authority, domestic or foreign binding on me/us; or (v) any

agreement to which | am/we are a party or by which | am/we are bound.

I/ We understand that 1/We shall be responsible for fully satisfying ourselves with the
requirements of the IBC and the related regulations as well as all Applicable Law(s) that
are relevant for the E-Auction Process. 1/We shall be responsible for obtaining requisite
regulatory or statutory or third-party approvals, no-objections, permission or consents, if
any, that are or may be required under Applicable Law(s) for consummation of sale of
corporate debtor in accordance with the provisions of IBC and Liquidation Process

Regulations.

The decision taken by the Liquidator with respect to the selection of the Successful Bidder

and communicated to us shall be binding on me/us.

I/We confirm that the Liquidator and his employees, shall not be liable and responsible in
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25.

any manner whatsoever for my/our failure to access and Bid on the E-Auction portal due
to any unforeseen circumstances etc. before or during the E-Auction event.

I/We hereby confirm that 1/We shall bear the applicable stamp duties/ additional stamp
duty / transfer charges, fee, taxes, Good and Services Tax, license and approvals transfer
fees etc. and also all the statutory/ non-statutory dues, taxes, rates assessment charges fees

etc. owing to anybody.

I/We hereby confirm that we shall be solely responsible for obtaining and carrying out
necessary actions and obtaining necessary approvals in order to effectuate fully the
purposes, terms and conditions of the sale of the assets of Company as per the terms of this
E-Auction Process Document, including but not limited to, obtaining or renewing any
license, consent, certificate, permit or other authorization, including procuring all
necessary approvals from Persons, governmental and statutory authorities, if any, as may
be required. The Liquidator shall in no way be held responsible nor shall there be any
reduction in the Bid price/sale consideration as per the E-Auction in case the of failure or
delays on the part of the Successful Bidder to obtain the said approvals, licenses and
permissions in its name or complete any other actions as the Successful Bidder may

require.

I/We hereby confirm that I/we are eligible to purchase the assets of the Company under

Section 29A of the Insolvency and Bankruptcy Code, 2016.

(Signature with SEAL)
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ANNEXURE VII-DESCRIPTION OF THE ASSETS
(Note: - The list attached herewith is for reference. The assets mentioned below are provided
on "as is where is basis", "as is what is basis", "whatever there is basis" and "no recourse"

basis)

Block A —
Description of Asset — Land & Building (PSL-Varsana Unit)
Area of
Land Building/Shed
Particulars of Assets Block Area /Nature of (In sg.mtr)
Land

OPTION - | [Assets sold on sale of a set of assets collectively basis as per IBBI Liquidation
Regulation 32 (c)]

Pipe Manufacturing Unit at Varsana, 80.60 Acre 73,450
Gujarat — Land & Building, Plant & A (Freehold Land)
Machinery, Inventory and Consumables

Description of P &M (PSL-Varsana Unit)

Note*- The List of Inventories & Consumables being voluminous for Varsana Plant will

be added in the Virtual Data Room Link for the perusal of Prospective buyers.
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>
S. No. Description of Machinery/Plant S E:_)
>
o
A-1 Two Step Spiral Pipe Mill (with all downstream equipment) Capacity - 3.00 Lakh Ton Per Annum
1 CPS - (Coil Preparation Stand) 1 No's
2 Two Step Spiral Pipe Mill (TSPM) 1 No's
3 RCS - (Ring Cutting Station) 1 No's
4 PCM - (Pipe Cleaning Machine) 1 No's
5 TWS - (Tab Plate Welding Station) 1 No's
6 FWM- (Final Welding Machine-Angular conveyor type) 3 No's
6a FWM — (Final Welding Machine- Orthogonal conveyor type) 1 No's
7 FRS - (Tab Removal/Flux Removal System) 1 No's
8 HTM - (Hydrotester) 1 No's
9 EBM- (End Beveling Machine) 1 No's
10 PHS — (Pipe Handling System) No's
a V-Roller Conveyor 366 No's
b Single way Jack 78 No's
c Two way jack 63 No's
d Rotation Station 8 No's
e Pipe Racks 221 Ton
11 C02 Tank 1 No's
A-2 NDT Equipment
MUT - (Manual Ultrasonic Testing Station ) - Monosonic, \
1 ; . 2 No's
Einstein Il
2 AUT - (Automatic Ultrasonic Testing) 1 No's
3 MPT - (Magnetic Particle Testing) 1 No's
4 RTR - (Real Time Radiography Unit) 1 No's
5 MRT- Manual RT Station 3 No's
B 3LPE (Three Layer Polyethylene)/ FBE Coating Plant - Capacity - 20.00 Lakh SMT per Annum
1 Pipe Washing Station 1 No's
2 Pipe Handling Equipment (Angular Conveyor) 207 Mt
r.
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3 Pre-heater (Induction Heater) - 350 Kw 3 No's
4 External Shot Blasting Machine 2 No's
5 Dust Collector 1 No's

Pipe Inside Dust Removal System with dust .
6 Collector 1 No's
7 Rollers Pressing Unit 1 No's
8 Acid Wash, RO water spray & Drying System 1 No's
9 Chromate Application 1 No's
10 Main Heater (Induction Heater) (2000kW + 600kW 2 No's
11 High Temp. Mini Conveyor 2 No's
12 Epoxy Spray System 2 No's
13 PE Extruder - Selmer Make, Netherlands 700 mm, 1800 Kg/ Hr 1 No's
14 Adhesive Extruder - Kabra Make, India 200 mm, 600 Kg/ Hr No's
15 Quenching Tunnel 1 No's
16 End Brushing 1 No's
17 Pipe Handling Station No's
a V-Roller Conveyor 16 No's
b Single way Jack 27 No's
d Two-way jack 3 No's
e Pipe Racks 74
Ton

f Holiday Detection System 1 No's
g Peel Test assembly 1 No's
18 Stripping Unit 1 No's
19 Pipe Transfer Buggy 2 Set

C Internal Coating Plant (ICP) - 6.25 Lakh SMT per Annum

1 Internal Shot Blasting with Dust Collector 2 No's
2 Shot Removal Tilt Bridge 1 No's
3 Jack Assembly 1 No's
4 Pipe Handling system 1 Set

5 V-Roller Conveyor 14 No's
6 Single way Jack 6 No's
7 Rotation station 1 No's
8 Pipe Racks 8 Ton
D-1 Two Step Spiral Pipe Mill (with all downstream equipment). Capacity 2.00 Lakh Ton per Annum
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1 Conventional SPM - Converted to TSPM 1 No's
2 Pipe Manipulating buggy 1 No's
3 PCM - (Pipe Cleaning Machine) No's
4 TWS - (Tab Plate Welding Station) No's
5 FWM — (Final Welding Machine- Buggy type) 3 No's
6 FRS — (Tab Removal/Flux Removal System) 1 No's
7 HTM - (Hydrotester) No's
8 EBM- (End Beveling Machine) No's
9 PHS - (Pipe Handling System) 1
Set
10 V-Roller Conveyor 303 No's
11 Single way Jack 121 No's
12 Rotation Station 9 No's
13 Pipe Racks 950 Mtr.
D-2 NDT Equipment's
a MUT - (Manual Ultrasonic Testing Station) 2 No's
b AUT - (Automatic Ultrasonic Testing) 2 No's
c MPT - (Magnetic Particle Testing) 1 No's
d MRT- Manual RT Station 2 No's
E-1 Online Spiral Pipe Mill (with all downstream equipments) - There Are Two ldentical Mills, with
identical downstream equipments- Capacity per Mill - Capacity 75,000 Ton per Annum.
1 Conventional Spiral Pipe Mill 1 No's
2 Flux Removal Station 1 No's
3 HTM - (Hydrotester) 1 No's
4 EBM- (End Beveling Machine) 1 No's
E-2 NDT Equipment's No's
a MUT - (Manual Ultrasonic Testing Station ) 2 No's
b AUT - (Automatic Ultrasonic Testing) 2 No's
c MPT - (Magnetic Particle Testing) 2 No's
d MRT- Manual RT Station 2 No's
F Nani Chirai
a Coal Tar Plant 1 Set
b CWC Plant 1 Set
G Lab Equipment's
G-1 Lab Equipment for 2- Step Pipe & Conventional Pipe mills
1 Universal Testing Machine 1 No's
2 Impact Testing Machine 1 No's
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3 Vickers Hardness Tester 1 No's
4 Rock well Hardness Tester 1 No's
5 Drop Weight Tear Test Machine 1 No's
6 Dead Weight Tester 1 No's
7 Profile Projector 1 No's
8 Spectrometer 1 No's

G-2 Lab Equipment for 3LPE & Coating Plants- Varsana 2
1 Tensile Testing Machine 1 No's
2 Indentation test apparatus (cold & hot) 2 No's
3 SCM-400 3 No's
4 Digital Turbidity Meter 4 No's
5 DSC apparatus 5 No's
6 Pyrometer 6 No's
7 Hygrometer 7 No's
8 CD Test apparatus 8 No's
9 40xmicroscope 9 No's
H EOT's Cranes

H-1 EOT's of Varsana 1, Varsana 2 inside shed
1 Formation Shed Double Girder EOT Crane, 30 MT cap. (V1) 2 No's
2 Formation Shed Double Girder EOT crane, 40 MT cap. (V2) 2 No's
3 Formation shed EOT crane, 30 MT cap. (V2) 1 No's
4 Processing Shed Double Girder EOT crane, 10 MT cap. (V2) 4 No's
5 Formation Shed Double Girder EOT crane, 10 MT cap. (V2) 1 No's
6 Formation Shed Double Girder EOT Crane, Cap- 5 MT 6 No's
7 Formation Shed Double Girder EOT Crane, Cap-20 MT 2 No's
8 Processing Shed Single Girder EOT Crane, Cap- 2 MT 2 No's

H-2 EOT's of Varsana 1, Varsana 2 outside shed
1 Outgoing Double Girder EOT Crane, Cap-10 MT 2 No's
2 Outgoing Double Girder Crane, Cap-10 MT 1 No's
3 Outgoing Double Girder EOT Crane, Cap-10 MT 3 No's
| Electrical Sub Station-10 MVA, 66 KV

I-1 66 KV Sub Station
1 10 MVA Transformer, Voltage - 66KV / 11 KV 1 No's
2 SF6 Circuit Breaker 1 No's
3 Control Panel For SF6 C.B 1 No's
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4 RTCC Panel 1 No's
5 OCB 800 AMP (Main Incomer) 1 No's
6 OCB 400 AMP 4 No's
7 D P Structures 4 No's
-2 Varsana-1
1 2000 KVA Transformer, Voltage - 11 KV / 433 VOLTS. Gujarat 1 No's

Transformers
2 OCB 400 AMP 1 No's
3 D P Structures 2 No's
-3 Nani Charai
1 1000 KVA Transformer, Voltage - 11 KV / 433 VOLTS, Crompton 1 No's
Greeves
2 OCB 400 AMP 1 No's
3 D P Structures 2 No's
-4 Varsana-2
1 2000 KVA Transformer, Voltage - 11 KV / 433 1 No's
VOLTS
2 OCB 400 AMP 1 No's
3 D P Structures 4 No's
I-5 3 LPE Coating Plant
1 2500 KVA Transformer, Voltage - 11 KV /570 VOLTS 1 No's
2 1500 KVA Transformer, Voltage - 11 KV / 433 VOLTS 1 No's
3 2000 KVA Transformer, Voltage - 11 KV / 433 VOLTS 1 No's
4 OCB 400 AMP 3 No's
5 D P Structures 6 No's
J DG Sets
J-1 DG-Set at Varsana-1 & Varsana- 2 Plant
1 DG Set-1500 KVA, Cummins-Stamford (V1) Without SP Canopy 1 No's
2 DG Set-1000 KVA, Cummins-Stamford (V1) Without SP Canopy 1 No's
3 DG Set-5/7.5 KVA Without SP Canopy 1 No's
4 DG Set-10 KVA Without SP Canopy 1 No's
5 DG Set-125 KVA Without SP Canopy 1 No's
6 DG Set-120 KVA, Cummins-Kirloskar (V2) Without SP Canopy 1 No's
7 DG Set Without SP Canopy 1 No's
8 DG Set-625 KVA, Cummins (V2) Without SP Canopy 1 No's
9 DG Set-320 KVA, Cummins-Kirloskar (V2) Without SP Canopy 1 No's
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10 DG Set-320 KVA, Cummins-Kirloskar (V2) Without SP Canopy 1 No's
11 DG Set-25 KVA 1 No's
12 DG Set-125 KVA, Cummins-Kirloskar (V2) Without SP Canopy 1 No's
13 DG Set-125 KVA, Cummins-Kirloskar (V2) Without SP Canopy 1 No's
14 DG Set-750 KVA, Cummins-Kirloskar (V2) Without SP Canopy 1 No's
15 DG Set-320 KVA, Cummins-Kirloskar (V2) Without SP Canopy 1 No's
16 DG Set-750 KVA, Cummins-Kirloskar (V2) Without SP Canopy 1 No's
K Air Compressors

K-1 Air compressor at Varsana 1l & 2

1 Reciprocating Air Compressor,Cap-150 litter 1 No's
2 Screw Air Compressor CP,Cap-NA 1 No's
3 Screw Air Compressor Atlas Copco,Cap-350 CFM 1 No's
4 Screw Air Compressor Atlas Copco GA 55ff,Cap-320 CFM 1 No's
5 Reciprocating Air Compressor Elgi,Cap-150 KG 1 No's
6 Screw Air Compressor Atlas Copco GA55C,Cap-335 CFM 1 No's
7 Screw Air Compressor Atlas Copco GA55C,Cap-335 CFM 1 No's
8 Screw Air Compressor Atlas Copco GA55C,Cap-335 CFM 1 No's
9 Screw Air Compressor Atlas Copco GA55C,Cap-335 CFM 1 No's
10 Screw Air Compressor Atlas Copco GA55,Cap-335 CFM 1 No's
11 Screw Air Compressor Atlas Copco GA55 AFF,Cap-350 CFM 1 No's
12 Screw Air Compressor Atlas Copco GA55 C,Cap-350 CFM 1 No's
13 Screw Air Compressor Atlas Copco GA55 C,Cap-350 CFM 1 No's
14 Air Receiver SVPM,Cap-335 CFM 1 No's
15 Air Receiver SVPM,Cap-335 CFM 1 No's
16 Air RecieverSVPM,Cap-335 CFM 1 No's
17 Air Receiver SVPM (CM2),Cap-12 KG 1 No's
18 Air Receiver SVPM (CM2),Cap-12 KG 1 No's
L Weigh Bridge

1 Weigh Bridge Cap-60Ton l 1 ‘ No's
M Workshop Machinery

M-1 Workshop-1
1 Radial Drilling Machine l 1 ‘ No's
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2 Hack Saw Cutter 1 No's

3 Milling Machine 1 No's

4 Shaper Machine 2 No's

5 Lathe 6' 3 No's

6 Lathe 10' 6 No's
M-2 Workshop-2

1 Radial Drilling Machine 1 No's

2 Surface Grinder 2 No's

3 Milling Machine 2 No's

4 Shaper Machine 2 No's

5 Lathe 6' 3 No's

6 Lathe 9' 2 No's

7 Lathe 4.5' 1 No's

8 Lathe 3' 1 No's

9 Lathe 12' 1 No's

10 Lathe 16' 1 No's

11 Hydraulic Power Press 1 No's

12 Hack Saw Cutter 1 No's

N Office Equipment's

1 Office Equipment's ‘ Lot ‘ Lot

O Furniture-Fixtures

1 Furniture-Fixtures ‘ Lot ‘ Lot

L Vehicles & Material Handling Equipment's

A Cormach Crane & HTV Vehicles

1 TatalLPS-3516 Tc Ex with Trailor,Regd. No-GJ-12X-2161,Model-2005 1 No's
2 TatalLPS 1612/32 with Trailor,Regd. No-GJ-12V-7281,Model-1994 1 No's
3 Tata407,Regd. No-GJ-12V-5835,Model-NA 1 No's
4 Cormach 88000 E4,Cap 25 MT on TataTruck,Regd. No-GJ-12K- 1 No's

7990,Model-2001

5 Excavator K914, L-0118,Regd. No-NA,Model-NA 1 No's
6 Lpt 709,Regd. No-GJ-12V-6103,Model-1998 1 No's
7 NA,Regd. No-GJ-12W-9204,Model-NA 1 No's
8 Tatal613 Truck,Regd. No-GJ-12W-9203,Model-NA 1 No's
9 Tata 407,Regd. No-GJ-12Z-2165,Model-2008 1 No's
10 LPS3516TC EX ABS3200,Regd. No-GJ-12V-7400,Model-1999 1 No's
11 Truck With Cormach, Layland 2516,Regd. No-GJ-12Y-5930,Model-NA 1 No's
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12 LPT 3516 TC EX WITH Cormach crane ,Regd. No-GJ-12X-1327,Model- 1 No's
2004
13 SE1613, BS2 COWL, RA109RR,Regd. No-GJ-12V-8249,Model-1997 1 No's
14 LPS 1616,Regd. No-GJ-12V-7221,Model-1999 1 No's
15 TataMoters,Regd. No-NA,Model-NA 1 No's
16 Truck With Cormach, Layland 2516,Regd. No-GJ-12AN-0983,Model-NA 1 No's
17 TataMoters Truck,Regd. No-GJ-12V-7399,Model-NA 1 No's
18 TataMoters Truck,Regd. No-GJ-12V-7397,Model-NA 1 No's
19 Truck With Cormach, Layland ,Regd. No-GJ-12K-7989,Model-NA 1 No's
20 Truck With Cormach, Layland ,Regd. No-GJ-12K-7114,Model-2006 1 No's
21 Truck,Regd. No-NA,Model-NA 1 No's
22 Truck,Regd. No-NA,Model-NA 1 No's
23 TataTruck,Regd. No-GJ-12V-6778,Model-NA 1 No's
24 LPS 1616,Regd. No-GJ-12V-7231,Model-1999 1 No's
25 Cormach 88000,Cap 25 MT on Ashok Leyland 2516,Regd. No-GJ-12AN- 1 No's
1223,Model-2009
26 Cormach 88000,Cap 25 MT on Ashok Leyland 2516,Regd. No-GJ-12K- 1 No's
7995,Model-2004
27 Tata LPS 1616,Regd. No-GJ-12V-6810,Model-1998 1 No's
28 Tata LPS 1617,Regd. No-GJ-12V-7398,Model-NA 1 No's
29 Tata LPS 1618,Regd. No-GJ-12V-7774,Model-NA 1 No's
30 Tata LPS 1619,Regd. No-GJ-12X-0890,Model-1994 1 No's
31 NA,Regd. No-GJ-127-0498,Model-NA 1 No's
32 Tat LPS 1613,Regd. No-GJ-12V-7731,Model-1999 1 No's
33 Tat LPT 709,Regd. No-GJ-12V-6173,Model-1998 1 No's
34 Tat LPS 3015,Regd. No-GJ-12W-6719,Model-2002 1 No's
35 Tata 207 Yodha,Regd. No-GJ-12X-6889,Model-2005 1 No's
36 Mahindra Pick Up,Regd. No-GJ-12Z-1977,Model-2008 1 No's
37 Tata 207 Yodha,Regd. No-GJ-12X-5176,Model-2003 1 No's
38 Tata 1510 Bus 52 SEATER,Regd. No-GJ 12T 4561,Model-2004 1 No's
B Crawler - Crane
1 Make-GJ11E-4823 1 No's
C Loader, Cranes & Excavator
1 Loader,Regd. No-GJ-12V-4068,Model-NA 1 No's
2 12XW Mobile Crane,Regd. No-GJ-12D-8026,Model-1999 1 No's
3 12XW Mobile Crane,Regd. No-GJ-12D-8025,Model-1999 1 No's
4 CLG 842 Loader ZL50CX,Regd. No-GJ-12K-7754,Model-2009 1 No's
5 CLG 842 Loader ZL50CX,Regd. No-GJ-12K-8004,Model-2004 1 No's
6 JCB Excavtor,Regd. No-GJ-12P-9884,Model-2001 1 No's
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7 CLG 842 Loader ZL50CX,Regd. No-GJ-12K-8003,Model-2004 1 No's
8 770 SS Loader,Regd. No-GJ-12K-7753,Model-2005 1 No's
9 Omega Crane,Regd. No-GJ-12B-8089,Model-NA 1 No's
10 CLG 418 Loader ZL50CX,Regd. No-GJ-12AN-0425,Model-2008 1 No's
D Fork Lifts
1 G300d,Regd. No-GJ-12A-0928,Model-NA 1 No's
2 G300d,Regd. No-GJ-12K-7974,Model-2004 1 No's
3 G300d,Regd. No-GJ-12K-7692,Model-2005 1 No's
4 NA,Regd. No-GJ-12U-4192,Model-2001 1 No's
5 G300d,Regd. No-GJ-12B-8096,Model-NA 1 No's
16 G300d,Regd. No-GJ-12K-7959,Model-NA 1 No's
E LMV Vehicles
1 Esiteem-Vx,Regd. No-GJ-18AB-5017,Model-NA 1 No's
2 Maruti ZEN,Regd. No-DD-03H-3075,Model-2008 1 No's
3 Tata safari ,Regd. No-GJ-12J-1241,Model-NA 1 No's
4 Maruti Omani Ambulence,Regd. No-GJ-12W-1791,Model-2006 1 No's
5 Honda Civic 1.8 smt,Regd. No-DL-3CBA-6615,Model-2011 1 No's
6 Scorpio 2wd std 9s crde bs3,Regd. No-GJ-12AE-1138,Model-2008 1 No's
7 Honda City Zx,Regd. No-RJ-14CD-9508,Model-2007 1 No's
8 Honda City Zx,Regd. No-GJ-12AK-2191,Model-NA 1 No's
9 Maruti Suzuki-800,Regd. No-GJ-12P-4930,Model-NA 1 No's
10 Hyundai Accent,Regd. No-GJ-12AE-1400,Model-NA 1 No's
11 Maruti Suzuki-Zen,Regd. No-GJ-12J-2506,Model-NA 1 No's
F Movable-Welding-Generator
1 Movable Welding Generator 1 No's
2 Movable Welding Generator 1 No's
3 Movable Welding Generator 1 No's
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Description of Asset — Land & Building (PSL-Chennai Unit)

Particulars of Assets Block

Land
Area
/Nature of
Land

Area of Building/Shed
(In sg.mtr)

Regulation 32 (c)]

OPTION - I [Assets sold on sale of a set of assets collectively basis as p

er IBBI Liquidation

Pipe Manufacturing Unit at Chengalpattu, 39.44 Acre.
TN - Land & Building, Plant & Machinery, B (Freehold 31,896
Inventory and Consumables Land)

Description of P &M (PSL-Chennai Unit)

Note*- The List of Inventories & Consumables being voluminous for Chennai Plant will

be added in the Virtual Data Room Link for the perusal of Prospective buyers.

=
S.No. Description of Machinery/Plant S g
>
(04
A Spiral Pipe Mill Division
A-1 Pipe Mill No -1
1 Spiral Mill, Manufactured by Wilson Byard, Scotland. S.N 1 No's
045, Cap-75,000 MT p.a.
End Bevelling machine, New Bharath, Gujarat, Cap-16" to ,
2 " 1 No's
120
3 Offline UT, Fallon, Canada, Cap-16 Channel 1 No's
4 Hydrotester RIG, In —house, Cap-18" - 100" 1 No's
5 V-Roller 92 No's
6 Single Jack 30 No's
7 Double Jack 4 No's
A-2 Pipe Mill No -2
1 Spiral Mill, In-house, Cap-75,000 MT p.a. 1 No's
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5 End"BeveIIing machine, New Bharath, Gujarat, Cap-16" to 5 No's
120
3 Offline UT, Fallon, Canada, Cap-16 Channel 1 No's
4 Hydrotester RIG, In —house, Cap-18" - 100" 1 No's
5 V-Roller 92 No's
6 Single Jack 30 No's
7 Double Jack 4 No's
A-3 Pipe Mill No -3
1 Spiral Mill, Manufactured by Wilson Byard, Scotland. S.N 1 No's
045, Cap-75,000 MT p.a.
5 End"BeveIIing machine, New Bharath, Gujarat, Cap-16" to 1 No's
120
3 Offline UT, Fallon, Canada, Cap-16 Channel 1 No's
4 Hydrotester RIG, In —house, Cap-18" - 100" 1 No's
5 V-Roller 92 No's
6 Single Jack 30 No's
7 Double Jack 4 No's
A-4 Pipe Mill No -4
1 Spiral Mill, In-house, Cap-75,000 MT pa 1 No's
2 End"BeveIIing machine, New Bharath, Gujarat, Cap-16" to 2 No's
120
3 Offline UT, Fallon, Canada, Cap-16 Channel 1 No's
4 Hydrotester RIG, In —-house, Cap-18" - 100" 1 No's
5 V-Roller 92 No's
6 Single Jack 30 No's
7 Double Jack 4 No's
B Internal Coating Division
1 Inlet Rack, L - 14.6 M, W -8.1M, H - 1.4 M., PSL Make, Cap- 1 No's
Can Accommodate 10 Pipes Of 48" OD
Dust Extraction System, Tech Flow - ,
2 Ahmedabad 1 No's
3 Chimney, Height: 12.5 MTR, DIA: 0.8 0 MTR. 1 No's
4 Blower-l, L-1.93 M, W-1.08 M 1 No's
5 Blower-Il, L- 1.93 M, W- 1.08 M 1 No's
6 Dust Collector, L- 3.67 M, W-1.82 M, H-5 M 1 No's
7 Blaster Hood, PSL Make 1 No's
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8 Fixed Hood, L- 3.75 M, W- 2.38M , H- 4.9 M. 1 No's
9 Front Hood, L- 3.67 M, W-1.98 M, H-3.25 M 1 No's
10 Abrasive Collector, Selmers 1 No's
11 Bucket Elevator 1 No's
12 Screw Conveyor 1 No's
13 Recycling Belt Conveyor 1 No's
14 Abrasive Supply Gate 1 No's
15 Lance Carriage Buggy 1 No's

Hydraulic Pump, Rex Roth D-89275 Elchingen, Type-
16 A4VG-125EP2DML/32R-NZF20F001DH , SR.NO: 1 No's
21098352RPM, Cap-1450 RPM, Pressure-4000 PSI

17 Hydraulic Tank, NO: 325-02-40-06, YR-2005, Cap-160 Lt 1 No's

Blast Head Support, Cap-18-56" OD , Pipe Len: 1013.0 M,
18 300 M2/ HR., Cap-18-56 " OD, PIPE LEN: 1013.0 M, 300 1 No's
M2/ HR.

Support For Turbine Head & Hydraulic Motor, Cap-As Per

19 Selemrs Manual L No's

20 Blasting Buggy, L- 2.11 M, W-2.11 M, H-1.03 M, PSL 2 No's
Make

21 Traveling Gear Box, Frame-63132, SR.NO: 15105, 2 No's
Coburge, Cap-Ratio: 40:1

22 , Cap-Ratio: 15:1, Cap-Ratio: 15:1Pipe Rotating Gear Box, 2 No's
Frame-23112, SR.NO: 5705, Cap-Ratio: 15:1

23 Tilting Bridge, L- 12.1 M, W- 1.90 M , H-1.77 M, PSL Make 1 No's

24 Plpg I.?otgtmg Gear Box, Frame-23112, Coburge, Cap- 2 NoO's
Ratio: 15:1

o5 Up-Down Gear Box, Sr.No: 153, HT, MFD: MAR-06, 1 NoO's
Industrial Electro Mechanic, Cap-Height Of Lift: 200 Mtr,

26 Painting Hood, PSL Make No's

27 Fixed Hood, L- 2.4 M, W- 2.21M , H-3.16 M 1 No's

o8 Front Hood, L- 3.01M, W- 1.92 M , H-2.97 M, Gear Box: FR 1 NoO's
NO: 63132, SR. NO: 164, Cap-Ratio: 40:1

29 Painting Buggy, L- 2.11 M, W-2.11 M, H-1.03 M, PSL 2 No's
Make

30 Pipe Rotating Gear Box, Frame-23112, Coburge, Cap- 2 NoO's

Ratio: 15:1
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31 Buggy Traveling Gear Box, Frame-43100, SR.NO: 15105, 5 No's
Coburge, Cap-Ratio: 40:1
Spray Traveling Buggy, L- 3.63 M, W- 2.14 M ,H-2.25 M, ,
32 PSL Make ! No's
33 Painting Pump, King Hydracat Fixed Ratio Proportioning 1 No's
Pump, Model-308226, Graco
Thinner Pump, President Pump, Model-223 183, Cap-
34 Ratio: 45:1, Max. Fluid Outlet Press:3000 Psi, Cap-Ratio: 1 No's
4:1, Max. Fluid Outlet 30.4 LPM.
Transfer Pump, Model - Bull Dog, Part No: 222825, Graco,
35 Cap-Ratio: 10:1, Max. Fluid Outlet Press:3000 Psi, 46 2 No's
LPM.
Traveling Gear Box, Frame-43100, Sr.No: 16205, Coburge, ,
36 Ao 1 No's
Cap-Ratio: 40:1
37 Static Mixer Control, Model-207861, Graco, Cap-Max. 1 No's
Fluid Working Press-3000 PSI
38 Outlet Rack, PSL Make 1 No's
C 3 LPE Plant Machinery
1 Inlet V Roller Conveyor with Hydraulic Power Pack, 40 1 Set
Mtrs., Cap-Can Accommodate 10 Pipes Of 48" OD
2 Shot Blasting Angular type Conveyor with Hydraulic 1 Set
Power Pack, 40 Mtrs.
3 Shot Blasting Machine 100 HP x 2 Turbine, 40 Mtrs./ Hr. 2 No's
4 Shot Blasting Motor Control Panel 2 No's
5 Dust collector 2 No's
6 Induction Heater, Supply Volt 480, 3 Phase, Frequency 3 1 No's
KHz, 350 KW
7 Dust & Shots Cleaner, 35000 Meter cube 1 No's
8 Induction Heater, Supply Volt 415, 3 Phase, Frequency 3 1 No's
KHz, 350 KW
9 Phosphoric Acid Wash, 500 Mtrs./ Sq / Hr. 1 No's
10 RO Water Plant 1 No's
11 Coating Angular Tyre Conveyor with Hydraulic Power 1 No's
Pack, 120 Mtrs. Long
12 Induction Heater, 415V, 1.2 KHz, 100 KW 1 No's
13 Chromate Applicator, 500 Mtrs. / Sq / Hr. 1 No's
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Induction Heater, Supply volt 575, 3 Phase, 1 ,
14 KHz, 600 KW ! No's
15 Supply volt 575, 3 Phase, 3 KHz, 600 KW 1 No's
16 Electrostatic Epoxy Spray system with 6 1 Set
Nos. Spray Gun system with recovery system
PE Extruder with 'T' Die with Heating and Drive Control ,
17 Panel, 300 HP 3 No's
18 Adhesive Extruder with Heating and Drive Control Panel 1 No's
19 End Brushing Machine - One end each 1 Set
20 Hydraulic V Roller PU coated conveyor with Hydraulic 1 Set
Power Pack, 60 Mtrs. Long
21 Outgoing PU Coated V Roller Conveyor with Power Pack, 1 No'
o's
30 Mtrs. Long
D Cemant Mortar Lining Plant
1 Sand Storage Hopper, PSL Make, Cap-9 MT 1 No's
2 Sand Weigh Hopper With Four Load Cell Each 7 Ton 1 No's
Capacity, PSL Make, Cap-10 MT
3 Cement Silo, PSL Make, Cap-25 MT 1 No's
4 Pan Mixer With 40 Hp Motor, NMF Equipments, Cap- 1 No's
Mixing Cap. 60 MT/ Hour
5 Automicate Cement, Sand & Water Mixing Control Unit, 1 No's
IPA, Cap-Weigh Cap. 60 MT/ Hour
6 Charge Car Assembly With Gear Box , PSL Daman, Cap- 1 No's
2500 KGS
Cement Mortar Slurry Pump, Roto Pumps, Cap-30 M3/ ,
7 1 No's
Hour
8 Spinning Unit With 150 Hp Motor, PSL Make, Cap-6" TO 1 No's
100" DIA PIPES
Air Blowing System, Vintech Air Control, Cap-10000 CFM
9 1 No's
E Coal Tar Coating Plant
1 Inlet Rack, L - 43 MTR. X W - 9 MTR. X H - 0.9 MTR., PSL 1 No's
Make, Cap-Can Accommo- Date 25 Pipes OF 82" OD
2 Blasting Conveyor, LEN-18 MTR, WIDTH-, Cap-10 MT 1 No's
1.64 MTR., PSL Make
3 Buggy, L - 1.95 MTR. X 1.56 MTR., PSL Make, Cap-10 MT 2 No's

86



E-AUCTION PROCESS DOCUMENT

E-Auction/Option - | (Core Assets)

Date of E-Auction: - 07/08/2023

Shot Blasting Unit, Wheel Abrator Frye Inc. USA, Cap-600 ,

4 1 No's
M2/ HR.

5 Hydraulic Power Pack, Cap-10 MT Load Can Be Rotated 1 No's

6 Dust Collector, NOS. OF FILTER 49, RPM 1440, Wheel 1 No's
Abrator Frye Inc. USA, Cap-10000 CFM

7 Primer Spraying Pump, RHINO 55, MODEL NO. 275, 2 No's
Graco / Vr Coating, Cap-10 LTRS./.MIN
V- Board, LEN: 41IMTR, WIDTH-3 MTR, PSL, Cap-Can

8 Accommo- Date 20 PIPES 1 No's
Make
Coal Tar Conveyor, LEN-18 MTR, WIDTH-1.5 MTR., Cap- ,

9 1 No's
10 MT

10 Hydraulic Power Pack, Bench Mark, Cap-10 MT Load Can 1 No's
Be Rotated
Oil Heater, L - 2.6 MTR. XW -1 MTR. X H -, Cap-600000 K

11 CALS 1 No's
1.4 MTR., Harish Textiles

12 Inner Wrap Stand, L -2 MTR. XW - 0.8 MTR. X H - 1.68 3 No's
MTR., PSL Make, Cap-9-24 " Width Roll Can Be

13 Outer Wrap Stand, L -2 MTR. XW -0.8 MTR. X H - 1.5 2 No's
MTR., PSL Make, Cap-9-24 " Width Roll Can Be Used

14 Dope Kettle, L - 3.4 MTR. X W - 1.6 MTR. X H - 2.3 MTR., 8 No's
PSL Make, Cap-8 MT Each

15 Cte Pump, Vickers-Usa, Enjet -Chennai 5 No's

16 Application Booth, L - 4.08 MTR. X W -3.1 MTR. X H - 4.5 1 No's
MTR., PSL Make, Cap-4" TO 82" OD

17 Cooling System, LEN - 6 M, DIA- 5", PSL Make, Cap-100 1 No's
LPM

18 Fume Extraction System, STATIC PRESSURE 350 MM, 1 NoO's
VINTECH, Cap-Volume 25000 CMH

19 V- Board, L- 50.85 MTRS., W- 2.4 MTR., PSL Make, Cap- 1 No's
Can Accomo- Date 20 Pipes

20 KettleUsedForRepairWork,L-1.24MTRS,W - 0.85 MTR., H - 2 No's
1.85 MTR., PSL Make

21 PumpUsed ForWhiteWash,VrCoatingPvt. Ltd, Pune, 10 1 No's
LPM

22 Chopping Machine, L - 4.7 MTRS., W - 3.5 MTR.,H - 4 2 No's
MTR., PSL Make, Cap-50 MT / Day

F CWC Plant Machinery
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1 Sand Storage Hopper, Cap-9 MT 1 No's
5 Sand Weigh Hopper With Four Load Cell Each 7 Ton 1 No's
Capacity, Cap-10 MT
3 Cement Silo, Cap-25 MT 1 No's
4 Pan Mixer With 40 Hp Motor- Mixing Cap. 60 Mt / Hour 1 No's
5 Automicate Cement, Sand & Water Mixing Control Unit, 1 No's
Cap-Weigh Cap. 60 MT / Hour
6 Conveyer For Batching Plant To Impching Mixture, Cap- 1 No's
60 MT / Hour, Cap-60 MT / Hour, Cap-60 MT / Hour
7 Concrete / Mortar Mixer With 50 HP Motor - 2 Nos, RPM 1 No's
1470,60 MT / Hour, Cap-60 MT / Hour, Cap-60 MT / Hour
Throwing Belt Housing - Width 1200 Mm , Fitted With 30
8 HP Motor, RPM 1440,60 MT / HOuR, Cap-60 MT / HOuUR, 1 No's
Cap-60 MT / HOuUR
Brushing Housing Assembly - Fitted With 60 HP Motor,
9 RPM 2900,60 MT / Hour, Cap-60 MT / Hour, Cap-60 MT / 1 No's
Hour
Thickness Control Assembly - With 3 HP Motor,20 MM TO
150
10 MM Thickness, Cap-20 MM TO 150 1 No's
MM Thickness, Cap-20 MM TO 150
MM Thickness
Pipe Carricage Buggy - With 30 HP Motor - Carr. Cap-40
11 Mt,6 " TO 100" Dia, Cap-6 " TO 100" Dia, Cap-6" TO 100" 1 No's
Dia
G Rebar Plant
1 Bare bar incoming rack and loading assembly -1 set 1 No's
3-Wheel shot blasting machines with dust collecting ,
2 1 No's
systems, etc - 2 Nos
4-Wheel shot blasting machines with dust collecting ,
3 1 No's
systems, etc - 2 Nos
4 Induction heating system, capacity - 350 KW 1 No's
5 Induction heating system, capacity - 750 KW 1 No's
6 Epoxy coating control panel of 10 guns set 1 No's
7 Epoxy coating control panel of 14 guns set 1 No's
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Epoxy coating chamber for 6 bar coating line with
8 complete recovery systems & 1 No's
vibratory sieving unit etc.
Epoxy coating chamber for 12 bars
9 coating line with complete recovery systems & vibratory 1 No's
sieving unit etc
10 antlng conveyor 6 bar system 60 mtrs long with rollers, 1 No's
drive etc., 1 no
Coating conveyor 12 bars system 75 mtrs long with ,
11 ) 1 No's
rollers, drive etc., - 1 no
H Lab Equipment's
H-1 Laboratory/Testing Equipments -Pipe Mill Division -
Chennai.
1 Universal Testing machine, Location- Lab, 1 NO's
Range- 1000KN, FIE, Model-5/97-2237
2 Charpy Impact, Location- Lab, Range- 0- 1 No's
300Joules, FTM, Model-99/002
Vicker's Hardness Tester, Location- Lab,
3 Range- 1KG-62.5KG, BANBROS, Model-10111901/ VHS- 1 No's
50
4 Spectrometer, Location- Lab, Range- 165.0nm-415nm, 1 No's
SHIMADZU, Model-B15044200048
5 Dwtt, Location- Lab, Range- 3 Mtr., PSL, Model-Dwtt/01 1 No's
6 Dead Weight tester, Location- Lab, Range- 0 to 1 No's
600Kg/cm2, YANTRIKA, Model-T10E271
7 Extensometer, Location- Lab, Range- 0- 2mm, FIE, Model- 1 No's
98/159
H-2 Monitoring/Measuring Instruments -Pipe Mill Division-
Chennai.
1 Micrometer,Location- QC,Range-0-25mm, 1 No's
Mitutoyo, Model-66146940
2 Vernier Caliper, Location- Lab, Range- 0-150 1 No's
mm, Mitutoyo, Model-51045692
3 Bevel protractor, Location- QC, Range- 0- 1 No's
1800, Teeknika, Model-B-10
4 Stepwedge block, Location- QC, Range- 1- 1 No's
10mm, SB-10, Model-JC253
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5 FeelerGauge,Location- QC, Range-0.038mm 1 No's
to 0.635 mm, GLOBE, Model-FG-01
6 Dialgauge, Location- QC, Range-01lmmto 1 No's
10mm, Mitutoyo, Model-79C984
7 Stop watch, Location- Lab, RACER, Model-SW-639 1 No's
8 Digital thermometer, Location- QC, Range- 1 No's
50, CIE, Model-1100166
9 Circumference tape, Location- QC, Range- 1 No's
940mm TO 2200mm, KRISTEEL, Model-1515B
10 Circumference tape, Location- QC, Range- 1 No's
4710mm to 5980 mm, Model-2446164
11 Circumference tape, Location- QC, Range- 1 No's
2190mm to 3460mm, HOREX, Model-2446166
12 Circumference tape, Location- QC, Range- 1 No's
3450mm to 4720mm, Model-2446168
13 Measuring Tape, Location- QC, Range- 1 No's
15mtrs, FREEMANS, Model-161176
14 Measuring Tape, Location- QC, Range- 3mtrs, 1 No's
FREEMANS, Model-186582
15 Offset, Location- QC, Model-OG-533 1 No's
16 BalancingScale,Location- QC,Range-300KG, Model-TN 1 No's
517
17 Densitometer, Location- RT, DIGIT-X, Model-109618 1 No's
LuxMeter,Location- QC,Range-1750Lux, ,
18 LX101B, Model-40701 1 No's
H-3 Testing Equipments In Rebar Division At Chennai
1 Resistance to applied voltage 1 No's
2 Chloride Permeability 1 No's
3 Chemical Resistance test 1 No's
4 Cathodic disbondment 1 No's
5 Salt Spray 1 No's
6 Abrasion resistance 1 No's
7 Impact Test 1 No's
8 UTM 1 No's
9 Elecometer Thickness Gauge (0-1000 microns) 1 No's
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10 Holiday Tester (67.5v) 1 No's
11 Bending Machine 1 No's
I EOT Cranes
1 Double Girder EOT Crane -Rebar Plant, Cap-5.0 Tonnes, 1 No's
Cap-5.0 Tonnes
5 Double Girder EOT Crane-Rebar Plant5.0 Tonnes, Cap-5.0 ,
1 No's
Tonnes
3 Double Girder EOT Crane-Magna Engineers, PE Plant 1 No's
Inlet10.0 Tonnes, Cap-10.0 Tonnes
4 Double Girder EOT Crane -PE Plant Inlet5.0 Tonnes, Cap- 1 No'
o's
5.0 Tonnes
5 Double Girder EOT Crane -Safex Equipment Pvt Ltd, CTE 1 No's
Plant Outlet10.0 Tonnes, Cap-10.0 Tonnes
Double Girder EOT Crane -Magna Cranes Pvt Ltd. M/C NO
6 20, CTE Plant10.0 Tonnes (5 T+5T), Cap-10.0 Tonnes (5 1 No's
T+5T)
Double Girder EOT Crane -N.A, CTE Plant Inlet5.0 ,
7 1 No's
Tonnes, Cap-5.0 Tonnes
8 Double Girder EOT Crane -Magna Cranes Pvt Ltd. , CML 1 No's
Plant10.0 Tonnes (5 T+ 5T), Cap-10.0 Tonnes (5T+5T)
Double Girder EOT Crane -Safex Equipment Pvt Ltd, M/C
9 NO.1702, CML Plant20.0 Tonnes (10 T+10 T), Cap-20.0 1 No's
Tonnes (10 T+10T)
10 Double Girder EOT Crane -Magna Engineers, Pipe Mill | & 1 No's
1130.0 Tonnes, Cap-30.0 Tonnes
11 Double Girder EOT Crane -Safex Equipment Pvt Ltd, Pipe 1 No's
Mill 110.0 Tonnes, Cap-10.0 Tonnes
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Double Girder EOT Crane -Magna Cranes Pvt Ltd., Pipe

12 Mill I (Final Inspection Section)10.0 Tonnes, Cap-10.0 1 No's
Tonnes

13 Double Girder EOT Crane -Magna Cranes Pvt Ltd., Pipe 1 No's
Mill 1110.0 Tonnes, Cap-10.0 Tonnes

14 Double Girder EOT Crane -Safex Equipment Pvt Ltd, Pipe 1 No's
Mill Il & 1V30.0 Tonnes, Cap-30.0 Tonnes

15 Double Girder EOT Crane -Safex Equipment Pvt Ltd, Pipe 1 No's
Mill 11110.0 Tonnes, Cap-10.0 Tonnes

16 Double Girder EOT Crane -Magna Cranes Pvt Ltd., Pipe 1 No's
Mill IV15.0 Tonnes, Cap-15.0 Tonnes

17 Double Girder EOT Crane -Safex, Pipe Inlet Area 5+5 MT 1 No's
L - 38 MTR. X W-15.6

18 Double Girder EOT Crane -Safex, Final Inspection ArealO 1 No's
Ton L-15.6 M, Cap-10 Ton L-15.6 M

19 Double Girder EOT Crane -Magna, Incoming/ Outgoing 2 No's
EOT10 Ton, Cap-10 Ton

J Electrical Sub Station

1 Power Transformer, Cap-2500 KVA, 11K / 1 No's
433 Volt

2 Power Transformer, Cap-2S00 KVA, 11K / 1 No's
433 Volt

3 Power Transformer, Cap-800 KVA, 11 KV 1 NoO's
/433 Volt

4 VCB, Cap-11 KV, 800 1 No's
Amps

5 Capacitor Panel, Cap-500 KVAR 2 No's

6 MPCC 2 No's
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K DG Sets

1 DG Set Without Soundproof Canopy,Cummins India, 1 No's
Cap-750 KVA, Cap-750 KVA

5 DG Set Without Soundproof Canopy,Cummins India, 1 No's
Cap-750 KVA, Cap-750 KVA

3 DG Set Without Soundproof Canopy,Cummins India, 1 No's
Cap-625 KVA, Cap-625 KVA

4 DG Set Without Soundproof Canopy,Cummins India, 5 No's
Cap-320 KVA, Cap-320 KVA

5 DG Set Without Soundproof Canopy,Kirloskar, Cap-25 1 No's
KVA, Cap-25 KVA

6 DG Set Without Soundproof Canopy,Kirloskar, Cap-320 1 No's
KVA, Cap-320 KVA

7 DG Set Without Soundproof Canopy,Kirloskar, Cap-320 1 No's
KVA, Cap-320 KVA

8 DG Set Without Soundproof Canopy,Cummins India, 1 No's
Cap-1000 KVA, Cap-1000 KVA

9 DG Set Without Soundproof Canopy,Cummins India, 1 No's
Cap-625 KVA, Cap-625 KVA

10 DG Set Without Soundproof Canopy,Cummins India, 1 No's
Cap-625 KVA, Cap-625 KVA

11 DG Set Without Soundproof Canopy,Cummins India, 1 No's
Cap-1250 KVA, Cap-1250 KVA

12 DG Set Without Soundproof Canopy,Cummins India, 1 No's
Cap-840 KVA, Cap-840 KVA

13 DG Set Without Soundproof Canopy,Goel/Caterpillar, 1 No's
Cap-320 KVA, Cap-320 KVA

14 DG Set Without Soundproof Canopy,Cummins India, 1 No's
Cap-625 KVA, Cap-625 KVA

15 DG Set Without Soundproof Canopy,Cummins India, 1 No's
Cap-320 KVA, Cap-320 KVA

L Air Compressors

1 Screw Air Compressor Atlas Copco GA55, Cap-344 CFM 1 No's

2 Screw Air Compressor, Elgi E55, Cap-344 CFM 2 No's
Screw Air Compressor Atlas Copco GA55 ¢, Cap-344 ,

3 CEM 1 No's
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4 Reciprocatinm g Air Comnpressor, Elgi L1010, Cap-3HP 1 No's
Screw Air Compressor Atlas Copco GA55 ¢, Cap-344 ,

5 1 No's
CFM

6 Eguprocatlnm g Air Comnpressor, Elgi E 88-7.5, Cap-15 1 No's
Screw Air Compressor Atlas Copco GA55 ¢, Cap-344 .

7 1 No's
CFM

8 Screw Air Compressor, Elgi E55, Cap-344 CFM 1 No's

9 Screw Air Compressor, Chicago Pnematic, Cap-650 CFM 1 No's

10 Screw Air Compressor, Chicago Pnematic, Cap-350 CFM 1 No's

1 Screw Air Compressor Atlas Copco GA55 ¢, Cap-344 1 No's
CFM

12 Screw Air Compressor Atlas Copco GA55 ¢, Cap-344 1 No's
CFM

13 Screw Air Compressor Atlas Copco GA55 ¢, Cap-344 1 No's
CFM

M Workshop Machinery

1 Radial Drilling Machine 2 No's

2 Hack Saw Cutter 3 No's

3 Surface Grinder 1 No's

- . 1 No's

4 Milling Machine

5 Shaper Machine 2 No's

6 Lathe 6' 1 No's

7 Lathe 8' 2 No's

8 Welding Set 1 No's

N Weigh Bridge

1 Weigh Bridge, Cap-80 Ton l 1 l NOS.

0 Office Equipment's

1 Office Equipment's l Lot ‘ Lot

P Furniture-Fixtures

1 Furniture-Fixtures l Lot ‘ Lot

L Vehicles & Material Handling Equipment's

A Cormach Crane, HMV's - Trailor & Fork Lifts
Fork Lift, Make-Godrej, Cap-3 Ton, Regd. No (NA)

1 1 No's
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Loader, , Make-HM 2021, Cap-NA, Regd. No (NA)

2 1 No's
Cormach 88000 E4-Cap 25 MT on Ashok Leyland Truck-TN 19AZ 1308
3 1 No's
Cormach 88000 E4-Cap 25 MT on Tata Truck, Regd. No (TN 21P 8952)
4 1 No's
5 Cormach 88000 E4-Cap 25 MT on Ashok Leyland Truck-TN 19AZ 1307 1 No'
o's
Tata Truck Trailor, Make-Tata, Cap-NA, Regd. No (TN 21L 8861)
6 1 No's
Tata With Cormach 88000 E4 ASC, Make-Tata, Cap-25 MT, Regd. No (TN
7 21M 7679) 1 No's
(Ashok Leyland Truck)88000 E4 ASC, Make-Ashok Leyland, Cap-25 MT,
Regd. No (TN 19V 9169 (TO CHECK))
8 1 No's
Wheel Loder, Make-BW 212D-2(2A) VIBRATO RYSOILCOMP, Cap-NA,
9 Regd. No (AP31AU4162) 1 No's
Wheel Loder, Make-BW 212D-2(2A) VIBRATO RYSOILCOMP, Cap-NA,
10 Regd No (NA) 1 No's
11 TATA TRAUK, Make-TATA, Cap-NA, Regd. No (TN21S0235) 1 No's
B Crawler - Crane
Make-X CMG China, Model-QUY-80, Cap-80 MT,
1 2 No's
C LMV & Cars
1 Mahindra, Regd. No.-TN 01 K 3328, Model-1996 1 No's
2 Tata, Regd. No.-TN 01 AK 6678, Model-2010 1 No's
3 Hyundai, Regd. No.-MH 02 AP 2984, Model-NA 1 No's
4 Opel Corsa, Regd. No.-TN 01AA 3450, Model-2005 1 No's
5 Ford, Regd. No.-TN 01AQ 7695, Model-2011 1 No's
6 Hyundai, Regd. No.-TN 01AF 5457, Model-2008 1 No's
7 Maruti , Regd. No.-TN 01AA 7970, Model-2006 1 No's
8 Mahindra, Regd. No.-TN 19Y 5242, Model-2011 1 No's
Maruti Suzuki , Regd. No.-TN 19W 4756, Model-2013 ,
9 1 No's
D Movable Welding Generator
1 Movable Welding Generator, Make-IR 1 No's
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Block C—

Description of Asset — Land & Building (PSL-Vishakhapatnam Unit)

Land o
Particulars of Assets Block Area Area (ET nBSuuroTI]l:g/Shed
/Nature of 9.
Land

OPTION - | [Assets sold on sale of a set of assets collectively basis as per IBBI Liquidation
Regulation 32 (c)]

Pipe Manufacturing Unit at
Vishakhapatnam, AP — Land & Building, 63':.37 ,:\clr(;e 43420
Plant & Machinery, Inventory and C ( LZ(; d(; ’

Consumables

Description of P &M (PSL- Vishakhapatnam Unit)
Note*- The List of Inventories & Consumables being voluminous for Vishakhapatnam

Plant will be added in the Virtual Data Room Link for the perusal of Prospective buyers.

2
S.No. Description of Machinery/Plant S g
>
(04
A Plants & Equipment's two Step Spiral Mill
1 CPS-(COIL PREPARATION STAND) 1 No's
2 TSPM 1 No's
3 RCS-(RING CUTTING STATION) 1 No's
4 PCM-(PIPE CLEANING MACHINE) 1 No's
5 TWS-(TAB PLATE WELDING STATION) 1 No's
6 FWM - (FINAL WELDING MACHINE) 2 No's
7 FRS - (TAB REMOVAL/FLUX REMOVAL SYSTEM) 1 No's
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8 HTM - (HYDRO TESTER) 2 No's
9 EBM - (END BEVELING MACHINE) 2 No's
10 PHS - (PIPE HANDLING SYSTEM)

11 Single Receiver Jack (Small Size) 40 No's
12 Double Receiver Ejector Jacks 12 No's
13 Transverse Jacks 8 No's
14 Repair Rotation Station 17 No's
15 R.T Rotation Rollers 8 No's
16 V' Roller Sets(Small Size) 318 No's
17 V' Roller With P.U Coated (big size) 12 No's
18 Pipe Rack 107 No's
B Equipment and Machinery of CTE Coating Plant Vizag- - 5.00 Lakh SMT/Annum
1 Inlet Pipe Rack, approx. 15 mtrs. 15 Mtr.
2 Shot Blasting Unit Complete Set, PSL Daman 1 Set
3 Blasting Inlet Conveyor, 15 mtrs. 15 Mtr.
4 Primer Application station, Local 1 No's
5 Hydraulic Power Pack complete, New Hydro Equip. 2 No's
6 Pipe conveying Buggy, PSL Daman 1 No's
7 Vee Board, Approx.20mtrs. 20 Mtr.
8 Coating Conveyor (inlet), Approx.24 Mtrs. 24 Mtr.
9 Thermo Pack Oil Heater, HARISH texttile 1 No's
10 Chopper Unit with complete set and power pack, 2 No's

PSL Daman
11 Coaltar feeding Kettles, PSL Daman 5 No's
12 Coating application unit complete set, PSL Daman 1 No's
13 Hydraulic Power Pack complete, New Hydro Equip. 1 No's
14 Coating application Buggy, PSL Daman 1 No's
15 Water Mono Block Pumps, kirlosker 3 No's
16 Outlet Vee Board, Local 60 Mtr.
C Equipment and Machinery of CML Plant Vizag -10.00 Lakh SMT /Annum
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1 Batching Unit Complete set, Vijaya Switchgear 1 No's
2 Mixture Unit, PSL Daman 1 No's
3 Cement Mortar pump with buggy, ROTOPUMP 1 No's
4 Spinning Unit Complete, PSL Daman 1 No's
5 Air Blower, PSL Daman 1 No's
D Equipment and Machinery Internal Coating Plant- 1 Vizag - 6.25 Lakh SMT/ Annum
1 Inlet Rack, Appox.40 mtrs. 40 Mtr.
2 Vee Roller Conveyor, Appox.38 mtrs. 38 Mtr.
3 Blasting Rack, Appox.8 mtrs. 8 Mtr.
4 Blasting Rotation Station complete set 1 Set

Blasting Machine (Complete set with dust collector \
5 1 No's
and power pack)

6 Pipe Rack, Approx.4 Mtrs. 4 Mtr.
7 Tilt Bridge with complete set 1 Set
8 Pipe Rack, Approx.4 Mtrs. 4 Mtr.
9 Coating Application Rotaion unit with complete set. 1 Set
10 Air Dryer 1 No's
11 Coating Application Pump with complete set., 1/5/'1 1 No's
12 Coating Drying Rotation Station 1 No's
13 Vee Roller Conveyor, Approx.45 Mtrs. 45 Mtr.
14 Hydraulic Power Pack 1 No's
15 Final Inspection rack, Approx.10 Mtrs. 10 Mtr.
E Equipment and Machinery of 3LPE/FBE Coating

1 Inlet Pipe Rack, Approx. 15 mtrs. 15 Mtr.
2 Shot Blasting Unit Complete Set 2 Set
3 Blasting Inlet Conveyor (Rubber Roller) 20 Mtr.
4 Blasting Outlet Conveyor 20 Mtr.
5 Pipe Rotation assembly 1 No's
6 Chemical treatment unit Complete set. 1 Set
7 Pipe rack up to chemical treatment., Approx.10 Mtrs. 10 Mtr.
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8 Chemical treatment conveyor, Approx.50 Mtrs. 50 Mtr.
9 Pipe Rack up to Coating Conveyor, Approx.15 Mtrs. 15 Mtr.
10 Compressed Air Dryer 1 No's
11 Coating Conveyor (inlet), Approx.55 Mtrs. 55 Mtr.
12 Hydraulic Power Pack complete 1 No's
13 Epoxy System Complete Set 2 Set
14 PE Extruder 3 No's
15 Adhesive Extruder 1 No's
16 Qunching Tunnel Complete Set 1 Set
17 Hydraulic Power Pack complete 1 Set
18 Coating Inspection rack and Platform 1 No's
19 Brushing Unit Complete set 1 Set
20 Vee Roller Conveyor 10 No's
21 Holiday Test station 1 No's
22 final Inspection Rack, App. 50 mtrs. 50 Mtr.
23 l?::scft(i)(r)rr:];o;lssooli\\//Aarious Sizes along with 1 No's
F Rebar Coating Plant No-1 30,000 Ton/Annum + Rebar Coating Plant No-2
1 Bare bar Rack & conveyor, 15 Mtr X 3 Mtrs. 1 Mtr.
2 Blsted bar Rack & conveyor, 15 Mtr X 3 Mtrs. 1 Mtr.
3 Bar quenching Unit, 18 Mtr X 0.50 Mtrs. 1 Mtr.
4 Coated bar conveyor & Rack, 15 Mtr X 3 Mtrs. 1 Mtr.
5 Rebar straightening Machine, Single rod.6 to 16 mm dia. 1 No's
6 Dust collecter - 2 Nos, 6000 cfm 1 No's
7 Epoxy spray system, Mitsuba, 10 gun set 1 Set
8 Epoxy recovery/ Recirculation, 6000 cfm 1 No's
9 Induction heater, 350kw, Inductotherm make 1 No's
10 Shot blasters - 2 Nos, 3 Wheel, 30hp X 3 nos 1 No's
11 Steel & HDPE roller, 6 "NBx 28 mm WT - 80 Nos 1 No's
12 Ball Bearings, Chain Sproket & Bevel Gear 1 No's
13 AC frequency drive - 2 Nos, 3 hp/ 2.2 KW 1 No's
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14 Motors & gear box 1 No's
15 Controlpannel-3Nos,Blasters&pumps,star-delta 1 No's
16 Holiday testing M/C, 67 Volt Dc, 1 No's
17 Bend test M/C, 6 to 40 mm.dia. 1 No's
G Equipment and Machinery of CWC Plant-Vizag

1 Batching Unit Complete, Vijaya Switchgear 1 No's
2 Primary Mixture, PSL Daman 1 No's
3 Belt Conveyor set, Approx.20 mtrs. 20 Mtr.
4 Secondary Mixture, PSL Daman 1 No's
5 Travelling Buggy, PSL Daman 2 No's
6 Impingement Unit Complete, PSL Daman 1 No's
7 Cement Silio , PSL Daman 2 No's
8 Cement screw conveyor, PSL Daman 2 No's
9 Sand Hopper, PSL Daman 2 No's
10 Iron ore hopper, PSL Daman 2 No's
11 Belt Conveyor set for iron ore, Approx.60 mtrs. 60 Mtr.
12 Iron ore screening unit, PSL Daman 1 No's
13 Belt conveyor for iron ore screening, approx.10 mtrs. 10 Mtr.
H Equipment and Machinery of CML Plant-Vizag

1 Batching Unit Complete 1 No's
2 Primary Mixture 1 No's
3 Belt Conveyor set, Approx.20 mtrs. 20 Mtr.
4 Secondary Mixture 1 No's
5 Travelling Buggy 2 No's
6 Impingement Unit Complete 1 No's
7 cement Silio 2 No's
8 Cement screw conveyor 2 No's
9 Spool Unit 2 No's
10 Sand Hopper 2 No's
11 Iron ore hopper 2 No's
12 Belt Conveyor set for iron ore, Approx.60 mtrs. 60 Mtr.
13 Iron ore screening unit 1 No's
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14 Belt conveyor for iron ore screening, approx.10 10 Mtr.
mtrs.
Lab Equipment's of PMD
1 PL(Jrllllversal Testing Machine, FIE / UTE - 100, 0 - 1000 1 No's
Electronic Extensometer, FSA / FEE 5, 0 - 5000 \
2 ) 1 No's
Microns
3 Vickers Hardness Tester, Justy, 5 Hv - 50 Hv 1 No's
4 Vickers Hardness Tester, Fine Marketing / V - 50, 1 No's
5,10,20, 30, 50 Hv
Micro Hardness Tester, Mitutoyo / HM - 112, 0.1 Hv - ,
5 1 No's
1Hv
Portable Hardness Tester, TIME / TH130, 170 - 900 ,
6 1 No's
HLD
7 Profile Projector, Optomech /300 - T, O - 360° 1 No's
8 Charpy "V" Impact Testing Machine, FTM / FIT - 300, 1 No's
0-3001J
Optical Emission Spectrometer - 1000mm Focal Length, Wave Length
9 120 nm to 670nm, 64 Channel, Shimadzu / 1 No's
PDA - 8000
10 Drop Weight Tear Tester, Made by PSL 1 No's
11 I8mage Analyzer, Vardhan Works / RV - 3, ASTM No.1 - 1 No's
12 Ultrasonic Thickness Guage, EECI/ETM -2, 1-199.9 1 No's
Mm
13 Time /TT - 100, 0- 100 mm 1 No's
Automatic Ultrasonic Testing Machine, G.E, Germany / SNUP-
14 SP/OFF, 6 - 25.4mm (Thk) 16 - 1 No's
100" (Dia)
Ultrasonic Flaw Detector, EECI, India / DS-322, 5mm \
15 1 No's
to5m
Flaw Detection System(Plate) 32Channel- 100 % Coverage upto
16 2500mm width of the plate, EECI, 1 No's
India/ ESM3S
Magnetic Yoke - YOKE-230V,50/60 Hz,Demag-yes,leg capacity0-30cm
17 across pole., MAGNAFLUX/ Y7 1 No's
AC/DC
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X - Ray Flaw Detector - Voltage:150-250 Kv Current: 5mA  Max.

18 Penetration: 39mm, Dandong, China 1 No's
XXG-2505
19 Densitometer, OPTEL, India/ MFC-K11, 0 - 4.00 d 1 No's

Radiation Survey Meter, PULSE ECHO, India/

20 MINIRAD, 0.1 mR - 5 R ! No's

J Lab Equipment's of PCD

L gigital Hygrometer, ABS, 0 to 90% & 0 - 50° C ABS, 0 to 90% & 0 - 50° L No's
1 No's

2 | Dew Point Meter, Endee, -60 to +30° C Endee, -60 to +30° C

DFT Minitest 1100, Electrophysik, 0 - 20 mm
DFT Minitest 1100, Electrophysik, 0 - 20 mm 1 Set
DFT Minitest 1100, Electrophysik, 0 - 10 mm
DFT Minitest 1100, Electrophysik, 0 - 20 mm
3 | DFT Minitest 1100, Electrophysik, 0 - 20 mm

DFT Minitest 600 B F3, Electrophysik, 0 - 3mm 1 Set
DFT Minitest 600 B F3, Electrophysik, 0 - 3mm
4 | DFT Minitest 600 B F3, Electrophysik, 0 - 3mm

DFT Gauge, Elcometer, 0 - 5mm

Electrophysik, 0 - 1000pum 1 No's
5 | Elcometer, 0 -18 mm
Electrophysik, 0 - 1000pum ,
Electrophysik, 0 - 1000pum 1 No's
6 | Electrophysik, 0 - 1000um
1 No's
7 | DFT Gauge Exacto, Electrophysik, 0 - 1000um
1 No's
8 | Roughness Gauge, Elcometer, 0 - 200um, Links, 0 - 100um
1 No's
9 | TDS Meter, Milwaukee, 10/1990 ppm
1 No's
10 | Mikrotest , Electrophysik, 0 - 100um, Electrophysik, 0 - 1000um
1 No's
11 | Mikrotest S10 6, Electrophysik, 2.5 - 10 mm, Electrophysik, 0 - 100um
1 No's

12 | Mikrotest G-149/20, Electrophysik, 0 - 100um

Micrometer, Mitutoyo, 0 - 25 mm
Mitutoyo, 0 - 25 mm 1 No's
Mitutoyo, 0 - 25 mm
13 | China, 0-25 mm

o . ) 1 No's

14 | Digital Micrometer, Mitutoyo, 0 - 25 mm
15 | Pit Gauge, Elcometer, 0 - 12.5 mm 1 No's
1 No's

Digital Surface Profile Gauge, Elcometer, 0 - 1 mm, Elcometer, 0 - 1
16 | mm

102




E-AUCTION PROCESS DOCUMENT

E-Auction/Option - | (Core Assets) Date of E-Auction: - 07/08/2023
17 | Microscope, Lensel, 30 X 1 No's
Surface Profile Tester, Mitutoyo, -200 to +150 mm 1 No's
Mitutoyo, -200 to +150 mm
18 | Mitutoyo, -200 to +150 mm
19 | Cross Hatch Cutter, Elcometer 1 No's
Radiation Pyrometer, Reytek, 0 - 400°C 1 No's
Reytek, - 18 to 400°C
20 | Reytek
21 | Digital Tachometer, Systems 1 No's
o ) 1 No's
22 | Digital Multimeter, Meco, AC-750V, DC-1000V, Meco, Mastech
) ) 1 No's
23 | Hardness Tester (Shore D), Hiroshima, 0-100, STI, 0-100
) 1 No's
24 | Hardness Tester with Stand, Steck, 0-100
o 1 No's
25 | Digital Thermometers, Thermocab, 0to 300 °C
Adhesion Tester, Elcometer, 0 to 15 N/mm2, Elcometer, 0 to 22 1 No's
26 | N/mm2
27 | Abel Flash Point Apparatus 1 No's
o o ) 1 No's
28 | Digital Nephelo Turbidity meter, Systronics
DSC Machine, Shimadzu, -140 - 600°C
DSC Flow Controller
DSC Online Analyzer 1 No's
DSC Crimper
DSC Step down Transformer
29 | DSC Spares (Aluminum Pans)
Holiday Detector, Electrophysik, 0 to 3KV (12V DC - 15W)
Spy, 35KV
Spy, 5-15KV
Spy, 0- 15KV 1 No's
Spy, 15- 35 KV
Spy, 5-35KV
Spy, 1-15KV
30 | Spy, 0-35KV
Multi voltage pinhole Detector, Caltech, 0 - 5 KV 1 No's
Caltech, 0 - 5KV
Caltech, 9 - 90 Volts
31 | Caltech, 9 - 90 Volts
Online Holiday Detector, Spy, 0 - 40 KV 1 No's
Spy, 0 - 40 KV
32 | Spy, 5-35KV
33 | Indentation Test Apparatus 1 No's
1 No's
34 | Wet & Dry Bulb Hygrometer, JRM, 0 - 1200 F
1 No's
35 | Wet & Dry Bulb Hygrometer, JRM, - 5to 50 °C
1 No's
36 | Micro Control Oven, CIPET, 0to 300°C
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Electronic Weighing Balance, CITIZEN, 0 to 200gms 1 No's
37 | Axpert, 0- 30 Kgs
) 1 No's
38 | Gel Time Apparatus, Khushboo, 0to 300°C
) 1 No's
39 | Melt Flow Indexer, Cipet, 0 - 2000C
Vicat Softening Point Apparatus, Justy, 0 - 1500C 1 No's
40 | Cipet, 0 - 2000C
) 1 No's
41 | Hot Water Soak Test, Shanti, 2000W - 230V
1 No's
42 | Penetrometer, Khushboo, 0 400 mm
43 | Ring & Ball Apparatus, Khushboo 1 No's
1 No's
44 | Breakdown Voltage Tester, Khushboo, 50 KV
SCM — 400, Elcometer, 0.1 - 20 pg / Cm2 1 No's
45 | Elcometer, 0.1 -20pug/Cm2
Jeep Meter Spy, 0- 40 KV 1 No's
46 | Spy, 0-40KV
1 No's
47 | Tensile & Elongation Machine, JMT, 1000 N
Conductivity 'C' Meter, Cyberscan-500 1 No's
TOSCHON, 2uS - 2S
48 | EUTECH, 0 - 1990uS
49 | pH Meter, Khushboo EUTECH 1 No's
1 No's
50 | Lab Compression Press, CIPET, Amb. to 400° C
Cube Compression Testing Machine, IGE, 0 to 150 1 No's
Ton
51 | TICOM, 0 to 2000KN
Dead Weight Pressure Gauge Tester, Ravika, 16 1 No's
52 | KG/CM2
53 | Khushboo 1 No's
. . . . 1 No's
54 | Elongation Sample Machine with Cylinder
55 | Vibraco Engraver Tool, Anna 1 No's
56 | Bending Machine 1 No's
57 | Sieve Analysis Machine 1 No's
Muffle Furnace, NSW India, Amb. to 1200° C 1 No's
58 | JUPITER, Amb. to 1200° C
59 | Penetrometer, IGE 1 No's
1 No's
60 | Digital Michro Ohm Meter, Sigma, 2000u - 20 k
1 No's
61 | Digital Ohm Meters, Thermo cab, 0 -1999 ohm
1 No's
62 | Port Digital Ohm Meter, Thermo cab, 0-1999 ohm
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1 No's
63 | Vernier Calipers, Mitutoyo, 0 -150 mm
1 No's
64 | Bucholz Hardness tester, Elcometer, 10X
Wet film Thickness Gauge, Sheen Instruments, 25 - 1 No's
2000um
65 | Electrophysik, 25 - 800um
Digital Coating thickness gauge, Caltech, 12 mm 1 No's
Caltech, 3 mm
66 | Coat measure-m, 0-1000 p
Cube Compressive Strength (Pump type), Proced, 10 1 No's
67 | 100N/mm2
) ) 1 No's
68 | Softening Point Apparatus, PROCED
69 | Core Cutting Machine 1 No's
70 | Binding Machine 1 No's
1 No's
71 | Turbidity Meter, Chemiline, 0 - 1000 NTU
. - . 1 No's
Nephelometric Turbidity Meter, Systronics, 0 - 1000
72 | NTU
73 | Gauss Meter 1 No's
K EOT Cranes
K-1 Inside The Shed
1 Double Girder EOT, Capacity- 30T, Inventory No. 543 1 No's
2 Double Girder EOT, Capacity- 10T, Inventory No. 1 No's
M31
3 Double Girder EOT, Capacity- 5T, Inventory No. 2506 1 No's
4 Double Girder EOT, Capacity- 10T, Inventory No. 766 1 No's
K-2 Outside The Shed
1 Double Girder EOT, Capacity- 10 T + 10 T, Inventory 1 No's
No. SAFEX - 549
Double Girder EOT, Capacity- 10 T + 10 T, Inventory ,
2 1 No's
No. Magna - 509
3 Double Girder EOT, Capacity-20 T + 20 T, Inventory 1 No's
No. Safex M No 56
4 Double Girder EOT, Capacity- 10T, Inventory No. 1 No's
Safex
5 Double Girder EOT, Capacity- 10 T + 10 T, Inventory 1 No's
No. Safex - 1648/1
6 Double Girder EOT, Capacity-20T + 20 T, Inventory 1 No's
No. Magna - 549

105




E-AUCTION PROCESS DOCUMENT

E-Auction/Option - | (Core Assets) Date of E-Auction: - 07/08/2023
7 Double Girder EOT, Capacity-5 T +5 T, Inventory No. 1 No's
Safex
8 Double Girder EOT, Capacity-20 T + 20 T, Inventory 1 No's
No. Safex
9 Double Girder EOT, Capacity- 10 T + 10 T, Inventory 1 No's
No. Safex - EOT/ICP/02
L D.G Sets
1 DG Set Model- VTA-28-05-1 , 625 KVA, Cummins Without SP Canopy 1 No's
DG Set Model- Model: KTA-2300G , 750 KVA, CumminsWithout SP .
2 1 No's
Canopy
DG Set Model- Model: KTA-2300G , 625 KVA, Cummins Without SP \
3 1 No's
Canopy
4 DG Set Model- Model: KTA-50GB , 1250 KVA Without SP Canopy 1 No's
DG Set Model- Model: 38 G5, 1000 KVA, CumminsWithout SP ,
5 1 No's
Canopy
DG Set Model- Model: KTA-2300G ,750 KVA, Cummins Without SP ,
6 1 No's
Canopy
DG Set Model- Model: NTA-855-G2-BC , 320 KVA, Cummins Without ,
7 1 No's
SP Canopy
DG Set Model- Model: Local Make GMMCO , 62.5 KVA With SP ,
8 1 No's
Canopy
DG Set Model- Model: KTA2300G , 750 KVA, Cummins Without SP ,
9 1 No's
Canopy
M Atlas Compressor
1 Screw Air Compressor Model: GA55C,SR NO: PNE55C03030, 1 No's
333CFM
2 Screw Air Compressor Model: GA75 , SR NO: PNA108065 ,463 CFM 1 No's
3 Screw Air Compressor Model: GA55C, SR NO: PNA503595 , 333 CFM 1 No's
4 Screw Air Compressor Model:GA75 , SR NO: PNA107891 , 463 CFM 1 No's
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5 Screw Air Compressor Model:GA55FF , SR NO: PNA701731 , 333 CFM 1 No's
N IR 450 Compressor
1 Reciprocating Air Compressor (Tyre Puncher Work), 7 KG 1 No's
(@) CP Compressor

Model: 2HX2T-25X16, 300 CFM 2 No's
P Electrical Substation
1 Isolators 400A, 33KV 8 No's
2 Lighting Arrestor, 30 KV, 10 KA 6 Set
3 Metering CT's 1 Set
4 Metering PT's 2 Set
5 OutdoorVCB for 33 KV, 630 A, ABB, 36KV Make ABB 5 No's
6 Outdoor VCB CT's For 33KV, 15VA, Ratio-100/1-1A 5 Set
7 Outdoor VCB Control Panel For 33 KV 2 No's
8 11 KV Indoor VCB, 1250 A, ABB Make 1 No's
9 11 KV Outgoing Oindoor VCB, 630 A, ABB Make 3 No's
10 Float Cum Boost Charger, 24 V/10A 3 No's
11 OLTC (On Load Tap Change) Panel for e33/11 KV Transformer 1 No's
12 OLTC Panel For 33/433 KV Transformer 1 No's
13 Transformer 2.5 MVA 33/11 KV 1 No's
14 Transformer 2.5 MVA 33/433 KV 1 No's
15 Transformer 0.5 MVA 11/433 KV 1 No's
16 Transformer 3 MVA331/440 KV 1 No's
17 Transformer 11 KV/440V, 1000 KVA 2 No's
Q Cooling Towers
1 Cooling Towers , Make- Kirloskar 3 No's
2 Cooling Towers , Make-Cooltech 5 No's
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3 Cooling Towers, 100 TR for bar quenching 1 No's
4 Cooling Towers, 100 TR with basine for 350 KW I. H 1 No's
R Weigh Bridge
1 Weigh Bridge Cap-80 Ton 1 No's

L Vehicles & Material Handling Equipment's

A Cormach Crane & Fork Lifts

1 955 Crane Model ALC955,, Make-XCMG China, Cap-75 MT, Regd. No-NA, 1 No'

o's

Regd. Date-NA

2 Kato Crane ,Model : NK- 450 , Make-KUTO Works co Itd japan, Cap-45 MT, 1 No's
Regd. No-AP 31AJ4717, Regd. Date-08-11-05

3 Cormach 88000,Cap 25 MT on Tata 2516 Truck, Make-Tata, Cap-25 MT, 1 No's
Regd. No-GJ 12X 0472, Regd. Date-15-10-2004
Escort Hydra Crane , Model 8100, Make-Escort, Cap-10 MT, Regd. No-NA, ,

4 1 No's
Regd. Date-NA

5 ACE Hydra Crane , Model RHINO 90c , Make-Escort, Cap-9 MT, Regd. No- 1 No's
NA, Regd. Date-NA

6 Swaraj Forklift Model FD-30, Make-Swaraj, Cap-3 MT, Regd. No-AP 31AE 1 No's
5113, Regd. Date-01-03-04
Swaraj Forklift Model FD-20, Make-Swaraj, Cap-2 MT, Regd. No-NA, ,

7 1 No's
Regd. Date-NA
Godrej Forklift model G1000D, Make-Godrej, Cap-3 MT, Regd. No-NA, ,

8 1 No's
Regd. Date-NA

9 Cormach 88000 E4,Cap 25 MT on Tata 2214 , Make-Tata, Cap-25 MT, 1 No's
Regd. No-AP 31TB 6424, Regd. Date-01-03-12

10 Cormach 88000,Cap 25 MT on Ashok Leyland 2516 , Make-Ashok 1 No's
Leyland, Cap-25 MT, Regd. No-AP 31CQ 6200, Regd. Date-15-04-2004

B ‘ Crawler - Crane
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1 Make-X CMG China, Model-QUY-80, Cap-80 MT, 1 No's
C Heavy Vehicles & Light Vehicles

Tata 1616 Trailor, Cap-24 MT,Regd. No-AP 31V 1627, Regd. Date-21-11- ,
1 1 No's

1996

Tata 1616 Trailor, Cap-24 MT,Regd. No-AP 31V 1624, Regd. Date-21-11- ,
2 1 No's

1996

Tata 1616 Trailor, Cap-24 MT,Regd. No-AP 31W 4112, Regd. Date-29-12- ,
3 1 No's

2001

Tata 1616 Trailor, Cap-24 MT,Regd. No-AP 31W 4110, Regd. Date-29-12- ,
4 1 No's

2001

Tata 1616 Trailor, Cap-24 MT,Regd. No-AP 31W3817, Regd. Date-28-11- ,
5 1 No's

2001

Tata 1616 Trailor, Cap-24 MT,Regd. No-AP 31W3815, Regd. Date-28-11- \
6 1 No's

2001

Ashok Leyland Trailor 3516, Cap-24 MT,Regd. No-AP 31X 5093, Regd. \
7 1 No's

Date-38272

Ashok Leyland Trailor 3516, Cap-24 MT,Regd. No-AP 31X 5094, Regd. \
8 1 No's

Date-38272

Ashok Leyland Trailor 3516, Cap-24 MT,Regd. No-GJ 12Z 3918, Regd. ,
9 1 No's

Date-NA
10 Tata Truck 407, Cap-4 MT,Regd. No-AP31W3043, Regd. Date-22-09-2001 1 No's
11 Swraj Truck Model Super lll, Cap-6 MT,Regd. No-Na, Regd. Date-NA 1 No's

Tata Mobile (207/28, Cap-2 MT,Regd. No-AP 31V 9615, Regd. Date-23-05- ,
12 1 No's

2000
13 ZL50CX Wheel Loader, Cap-5MT,Regd. No-NA, Regd. Date-NA 1 No's
14 HM Loader, Cap-3MT,Regd. No-AP 31BH 5691, Regd. Date-29-01-2010 1 No's
15 LG Wheel Loader, Cap-5MT,Regd. No-NA, Regd. Date-NA 1 No's
16 LG Wheel Loader, Cap-5MT,Regd. No-AP 31BH 5162, Regd. Date-07-02-10 1 No's
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17 Ashok Leyland Trailor ,Regd. No-AP 31TB 6551, Regd. Date-01-09-12 1 No's

18 Tata 1613-Water Tanker,Regd. No-AO 31W 3094, Regd. Date-27-09-2001 1 No's
LMV Vehicles

19 Hyundai Ascent,Regd. No-AP 31AC 8120, Regd. Date-15-09-2013 1 No's

20 Tata Sumo Victa gx 7 str,Regd. No-AP 31AL 6901, Regd. Date-19-01-2006 1 No's

21 Tata Sumo Victa gx 7 str,Regd. No-AP 31AT 2172, Regd. Date-39149 1 No's

22 Omni mip Ambulance, Regd. No-AP 31TT 2600, Regd. Date-19-07-2006 1 No's

Block D—

Description of Asset — Land & Building (PSL-Jaipur Unit)

Particulars of Assets

Block

Land
Area
/Nature of
Land

Area of Building/Shed
(In sq.mtr)

OPTION - I [Assets sold on sale of a set of assets collectively basis as per IBBI Liguidation
Regulation 32 (c)]

56.25 Acre
Pipe Manufacturing Unit at Jaipur, (Leasehold
Rajasthan — Land & Building, Plant & D 99 yrs. 29,690
Machinery, Inventory and Consumables Lease from
2010)
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Description of P &M (PSL- Jaipur Unit)

Note*- The List of Inventories & Consumables being voluminous for Jaipur Plant will be
added in the Virtual Data Room Link for the perusal of Prospective buyers.

S.No. Description of Machinery/Plant 8‘ g
A-1 Two Step Spiral Pipe Mill (with all downstream equipment also)
1 CPS - (Coil Preparation Stand) 1 No's
2 TSPM 1 No's
3 PCM - (Pipe Cleaning Machine) 1 No's
4 TWS - (Tab Plate Welding Station) 1 No's
5 FWM — (Final Welding Machine) 2 No's
6 FRS - (Tab Removal/Flux Removal System) 1 No's
7 HTM - (Hydrotester) 1 No's
8 EBM- (End Beveling Machine) 1 No's
9 Roration Station 15 No's
10 V-Roller Conveyors 239 No's
11 Single Jack 108 No's
12 Manual welding machine, 400Amps Capacity 7 No's
13 Flux heating Oven 2 No's
A-2 NDT Equipment
1 MUT - (Manual Ultrasonic Testing Station ) 2 No's
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5 AUT - (A_utomatic Ultrasonic Testing), Fallon 1 No's
Ultrasonic Make

3 AUT - (Automatic Ultrasonic Testing),GE Make 1 No's
B 3LPE / FBE Coating Plant + Tape Coating Plant

1 Pre-heater for shot blaster, 100KW 1 No's
2 External Shot Blasting Machine 2 No's
3 Pipe Rotation Station 2 No's
4 Acid Wash, RO water spray & Drying System 1 No's
5 Main Heater, 100KW 1 No's
6 High Temp. Mini Conveyor (steel wheel) 1 No's
7 Epoxy Spray System with recovery system 1 No's
8 ARO spray system with recovery system 1 No's
9 Quenching Tunnel 1 No's
10 End Brushing 1 No's
11 Holiday Detection System 1 No's
12 Roration Station 2 No's
13 V-Roller Conveyors 92 No's
14 Single Jack 30 No's
15 Double Jack 8 No's
16 Stripping Unit 1 No's
C CTE - Coal Tar Plant

1 V-Board (02 X 15 Mtr ), 30 MTRS 1 Mtr.
2 Coal Tar Coating Booth With Chimney 1 No's
3 Coal Tar Scrubber Unit 1 No's
4 Centrifugal Air Blower For Scrubber 1 No's
5 Cooling Tower "Cool Tech" 80 Tr 1 No's
6 V-Board (At Yard ) (02 X 40 Mtr ), 80 MTRS 1 No's
7 Coal Tar Chopper With Power Pack With Motor 3 No's
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8 Coal Tar Kettle (7 Ton Cap Each) With Blower 5 No's
9 Iron Ore Screening Unit With Hopper With Roller, 1 No's

Conveyor And Gear Box
10 Impact Testing Machine With Gear Box & Brake 1 No's
11 Incoming Angular Conveyor (20 + 20 Mt) 1 No's
External Shot Blaster For 36 Inch Dia Pipes Comprising Of, Bucket
Elevator, Shots Tank + Sieveing Hopper, Main Hood (Blasting ,
12 1 No's
Chamber)
With Turbine Operted By 2 X 100 HP Motors
13 Dust CoIIecFlon System Comprising Of Cyclone And 1 No's
Dust Collecion Bags
14 Thermic Fluid Heater With FO Tank 1 No's
15 Polyken Yg lii Tape Coating Unit 1 No's
D E.O.T. Cranes
Double Girder EOT Crane (Make-Magna, Cap-30 T Class Il 1S-3177), ,
1 . . 1 No's
Loc-Pipe Mill
2 Double Girder EOT Crane (Make-Magna,Cap-10 T Class Il 1S-3177), 1 NoO's
Loc-PiPE Mill-Final Inspection Section
3 Double Girder EOT Crane (Make-Magna,Cap- 10 T), Loc-Pipe Mill Shed 1 No's
-1
4 Double Girder EOT Crane (Make-Safex,Cap-15T ), Loc-Pipe Mill Shed - 1 NoO's
Il
Double Girder EOT Crane (Make-NA,Cap-5T), Loc- FBE Coating Plant ,
5 ) ] 2 No's
Incoming & Outgoing
6 Double Girder EOT Crane (Make-PSL,Cap-2 T), Loc-FWM Flux Feeding 1 No's
Double Girder EOT Crane (Make-PSL, Cap 10 T + 10 T), Loc-Coal Tar ,
7 ) 1 No's
Outgoing
E Electrical Sub Station

113




E-AUCTION PROCESS DOCUMENT

E-Auction/Option - | (Core Assets) Date of E-Auction: - 07/08/2023
1 Power Transformer, Make - Gujarat Transformers, 1 No's
Capacity- 1500KVA, 11KV/ 433 Volt
2 VCB, Make ABB, Capacity- 11KV, 630Amps 1 No's
3 Capacitor Panel, Make Ambit, Capacity- 500KVAR 1 No's
4 MPCC, Make Dhariya, Ambit, Capacity- 3 No's
F Lab Equipment's
1 Ultrasonic Thickness Gauge, Range 1.5 MM TO 199.9 MM, Make PI 4 No's
2 Ultrasonic Thickness Gauge, Range 1.5 MM TO 199.9 2 No's
MM, Make Modsonic
3 DI‘gImatIC Vernier Caliper, Range 0-200 MM, Make P No's
Mitutuyo
4 Angle Protector, Range 0-1800, Make Kristeel 5 No's
5 Digital Micrometer, Range 0-25 mm, Make Mitutuyo 2 No's
Micrometer(Ball Type)0-25 Mm, Range 0-25 mm, \
6 . 1 No's
Make Mitutuyo
7 Pl Tape, 300-700 mm @, Preisser 6 No's
8 Pie Tape, 2190-3460MM, Preisser 12 No's
9 Pie Tape, 1500-1900mm, Preisser 1 No's
10 Pie Tape, 7220-8500 mm, Preisser 1 No's
11 Pie Tape, 3450-4720 mm, Preisser 1 No's
12 Dead Weight Tester, 0-400 kg, Ravica Engineering 1 No's
13 Stancil Machine, Sgr Steel 2 No's
14 Manual U. T. MACHINE, 10 mm to 5 mtr., Modsonic 2 No's
15 Tensile Testing Machine, 1000 KG Max, Heico 1 No's
16 Tensile Testing Machine, 1000 KG Max, Fsa/ Miraj 1 No's
Carbon Sulpher Apparetus, Not in working ,
17 I . 1 No's
condition, Agarawal Chemist
18 Steel Scale 6", 0-150 mm 6 No's
19 Steel Scale 12", 0-300 mm 6 No's
20 Charpy Impact Machine ,300J, FIE 1 No's
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21 Dwtt Machine, 700 Kg, PSL 1 No's
22 Filler Gauge, 0.0015"-.025", Anand 1 No's
23 Profile Projecter, 10 to 50X, Meera Udyog 1 No's
24 Weighing Bridge(Sm/08041), Max 50 ton, Smart 1 No's
25 Weighing Scale (930)(Crane Type), Max 12 ton 1 No's
26 Weighing Scale(Plate Form Type), 500 kg 1 No's
27 Weighing Balance(P9jr0448), 10kg, P-tech 1 No's
28 Dry Ice Unit 2 No's
29 Barometer, Agarawal Chemist 1 No's
30 Rt Machine 1 No's
31 Lux Meter, 0 To 50000, Vartech 1 No's
32 Universal Bevel Protector, 0-360°, Aerospace 1 No's
33 Hydro Chart Recorder, 0-400 kg, Mifa System 1 No's
34 Digital Pressuer Controler For Hydro Test, 0-400 kg, Toho-Japan. 1 No's
35 Optical Densitometer 1 No's
36 Portable Hardness Tester, Time 1 No's
37 Portable Hardness Tester(Pol D) 1 No's
38 Surface Policing M/C 1 No's
39 Spectrometer, Simadzu 1 No's
40 Microscope, 4X TO 60 X, Radial 1 No's
41 Depth Gauge(Dial Type), 0-10mm, Millhard 1 No's
42 Gauge Meter, -50 - 0- +50 Gause, K- Electronics 1 No's
43 Megnetic Yoke, DC/AC, K- Electronics 1 No's
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44 Sprit Label, Millhard 1 No's
45 Inside Micrometer, 0- 1200 mm, Mitutuyo 1 No's
46 Vickers Hardness Tester, 1kgf to 50kgf, chaina 1 No's
a7 Ereiglt(rr;%shsygiuge For Coating, 0- 10mm, 2 No's
48 Thickness Gauge For Coating, 0 -5 mm For PE / PP, Electrophysik 4 No's
49 E:weiilt(rr;epshsygiuge For Coating, 0 - 1000 MICRONS, 2 No's
50 Hardness Tester "Shore A", 0-100 Shore, Shore 2 No's
51 Ultrasonic Thickness Gauge, 1.5 MM TO 199.9 MM, PI 4 No's
52 Infrared Thermometer, 300 TO 5500 C, Kusum Meco 3 No's
53 Digital Force Meter, 0-50KGF, Hytech Micro 2 No's
54 Digimatic Vernier Caliper, 0-200 MM, Mitutuyo 2 No's
55 Digimatic Vernier Caliper, 0-150 MM, Mitutuyo 1 No's
56 Weld Inspetion Gauge, 0-20 MM, 0-60° , Caltech Engg 3 No's
57 Rh Dewpoint Meter, 0- 99% RH, Caltech Engg 2 No's
58 Angle Protector, 0-1800, Kristeel 5 No's
59 Digital Micrometer, 0-25 mm, Mitutuyo 2 No's
60 Micrometer(Ball Type)0-25 Mm, 0-25 mm, Mitutuyo 1 No's
61 Thermo Hygrometer, 500 TO 700 C,10% TO 90% RH 1 No's
62 Dial Indicator, 0-10 MM, Mitutuyo 10 No's
63 Magnetic Base, Jafugi 10 No's
64 Measuring Tape, 10 M, Freemans 4 No's
65 Measuring Tape, 15 mtr 5 No's
66 Measuring Tape, 5 mtr 2 No's
67 Digital Tempreture Gauge, 0 - 1000 °C, Testotherm 4 No's
68 C. D. Test Apparatus, 0- 30 V DC, K- PAS 1 No's
69 Pt. Electrode 2 No's
70 Refrence Electrode 2 No's
71 Holiday Ditector, 0 - 35 kV, 0 - 35kV, SPY 2 No's
72 Roller Type Probe, MAX 200°C, Tastotherm 4 No's
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73 Dead Weight Tester, Ravica Engineering 1 No's
74 Stancil Machine, Sgr Steel 2 No's
75 Wet Film Thickness Gauge, 25 - 600 um, Caltech Engg 3 No's
76 Digital Roughness Gauge, 0-350 um, Mitutuyo 4 No's
77 Sa 2% Surface Comparator Book 2 No's
78 Impect Boll 2 No's

U. T. Machine & Calibration Strips, 10 mm to 5 mtr., ,
” Modsonic 2 No's
80 Surface Roughness Master, 2.97um, Mitutuyo 2 No's
81 Portable Holiday Detector, 1- 15 kV SPY 3 No's
82 Impect Tester, MULTI RANGE, Elcometer 1 No's
83 Jeep Meter, 1-40kV, SPY 1 No's
84 Tensile Testing Machine, 1000 KG Max, HEICO 1 No's
85 Tensile Testing Machine, 1000 KG Max, FSA/ Miraj 1 No's
86 Electronic Balance, 0.01 - 120 g, Presisca 1 No's
Million Megaohm Meter, 10MQ - 1000X106 MQ, ,
87 ] 1 No's
Shivananda Elec.
88 Indentation Bath 1 No's
89 Indentation Bath With Tempreture Controller, 0 TO 1 No's
100°C, Khushboo
20 Carbon Sulpher Apparetus, Agarawal Chemist 1 No's
91 Steel Scale 6", 0-150 mm 6 No's
92 Steel Scale 12", 0-300 mm 6 No's
93 Hot Plate, 0-400°C, Agarawal Chemist 1 No's
94 Hot Plate (For Gel Time), 0-400, Khusboo 1 No's
95 Scm-400, 0.1- 20 pg.cm2, Elcometer 1 No's
96 Muffel Furnece, 0-1200°C, Agarawal Chemist 1 No's
97 Charpy Impact Machine, 300J, FIE 1 No's
98 Dwtt Machine, PSL 1 No's
99 Filler Gauge, 0.0015"-.025", Anand 1 No's
100 Glass Thermameter 3 No's
101 Force Meter, Max 50 Ibf, rapala 1 No's
102 Force Meter 1 No's
103 Profile Projecter, 10 to 50X, Meera Udyog 1 No's
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Digital Temperature Gauge (With Leaf Type Probe), 0 to 700 °C, ,
104 - 3 No's
Thermocab Instronics
105 Digital Temperature Gauge (Nidle Type Probe), - 3 No's
100 to 100°C, Thermocab Instronics
106 Leaf Type Probe, 0 to 700 °C, Thermocab Instronics 3 No's
107 Long Leaf Type Probe, 0to 700 °C, Thermocab Instronics 3 No's
108 Digital Calibrator( Cal-400-4), 0 TO 1999.9mV & 0 1 No's
TO 19.999mA, Thermocab Instronics
109 Weighing Bridge(Sm/08041), Max 50 ton, Smart 1 No's
110 Weighing Scale (930)(Crane Type), Max 12 ton 1 No's
111 Weighing Scale(Plate Form Type), 500 kg 1 No's
112 Weighing Balance(P9jr0448), 10kg, P-tech 1 No's
113 Dry Ice Unit 1 No's
114 Barometer, Agarawal Chemist 1 No's
115 Lux Meter, 0 To 50000, Vartech 1 No's
116 Universal Bevel Protector, 0-360°, Aerospace 1 No's
117 Hydro Chart Recorder, 0-400 kg, Mifa System 2 No's
118 Digital Pressuer Controler For Hydro Test, 0-400 kg, TOHO-Japan. 1 No's
119 Surface Policing M/C 1 No's
120 Hot Water Bath, Jupiter Eng Works 1 No's
121 Portable Microscope, 30X 1 No's
122 Dsc System(Ta60), 0-300 °C, Simadzu 1 No's
123 Micro Oven, Jupiter Eng Works 1 No's
124 Steel Scale 1mtr, 0-1000 mm, Elora 1 No's
125 Hot Plate, Expo H- Tech 3 No's
126 Due Point Meter, Endee 1 No's
127 Dl_gltal Coating Thickness Gauge, 0-2000micron, 1 No's
Millhard
128 Digital Coating Thickness Gauge, 0-2000micron, Yuyuptsu 2 No's
129 Depth Gauge(Dial Type), 0-10mm, Millhard 1 No's
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130 Thermo Hygrometer, HTC 1 No's
131 Shore D Hardness Tester 1 No's
132 Sprit Label, Millhard 1 No's
133 Inside Micrometer, 0- 1200 mm, Mitutuyo 1 No's

G DG Sets
D.G Set VTA-28-G5 (Capacity 625 KVA, Make- Cummins, Without SP .
1 1 No's
Conopy)
5 D.G Set VTA-28-G5 (Capacity- 625 KVA, Make- Cummins, Without SP 1 No'
o's
Conopy)
D.G Set KT-1150G (Capacity- 320 KVA, Make- Cummins, Without SP .
3 1 No's
Conopy)
4 D.G Set KT-1150G (Capacity-320 KVA, Make- Cummins, Without SP 1 No'
o's
Conopy)
D.G Set NTA-855G (Capacity-180 KVA, Make- Cummins, Without SP ,
5 1 No's
Conopy)
D.G Set NTA-743G (Capacity-180KVA, Make- Kirloskar, Without SP ,
6 1 No's
Conopy)
7 D.G Set HA-394 (Capacity-25KVA, Make- Kirloskar) 1 No's
8 D.G Set KT-3067G (Capacity-1000KVA, Make- Cummins, With SP 1 No's
Conopy, With SP Conopy)
D.G Set KT-3067G (Capacity-1000KVA, Make- Cummins, With SP ,
9 1 No's
Conopy)
D.G Set KTA-2300G (Capacity-750KVA, Make- Cummins, Without SP \
10 1 No's
Conopy)
D.G Set 3412 DICTTA (Capacity-625KVA, Make- Caterpillar, Without SP \
11 1 No's
Conopy)
D.G Set KTA-2300G (Capacity-750KVA, Make- Cummins, With SP ,
12 1 No's
Conopy)
D.G Set 3412-DICTA (Capacity-625KVA, Make- Caterpillar, Without SP ,
13 1 No's
Conopy)
H Air Compressor
1 Screw Air Compressor (Make- Atlas Copco, Model-GA55C, Capacity- 1 No's
330 CFM)
2 Screw Air Compressor (Make- Atlas Copco, Model-GA55AWFF, 1 No's
Capacity-330 CFM)
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3 Screw Air Compressor (Make- Atlas Copco, Model-GA55C, Capacity- 1 No's
335 CFM)
4 Screw Air Compressor (Make- CP, Model-SS75CPD, Capacity-330 CFM) 1 No's
5 GABL5C, Capacity-330CFM, Make- Atlas Copco NA NA
6 Reciprocating Air Compressor (Make-Elgi, Model-TS05120HJ, 1 No's
Capacity-220 Ltr)
7 Reciprocating Air Compressor (Make-Elgi, Model-TS05120HJ, NA NA
Capacity-220 Ltr)
I Air Dryer
1 Metal Desiccant Hatless Air Dryer (Make-Delair, Capacity-230 CFM) 1 No's
2 Metal Desiccant Hatless Air Dryer (Make- Delair, Cap-230 CFM) 1 No's
3 Air Dryer (Make- Delair, Capacity-350) NA NA
4 Air Dryer(Make- JAM, Capacity-220) 1 No's
L Vehicles & Material Handling Equipment's
A Cormach Crane
Cormach 88000 E4-Cap 25 MT on Ashok Leyland Truck-RJ 14EA 3241
1 (Regd. Date- 05.11.2006) 1 No's
Cormach 88000 E4-Cap 25 MT on Ashok Leyland Truck-RJ 14EA 2380
2 (Regd. Date- 25.02.2009) 1 No's
3 Cormach 88000 E4 Only 1 No's
B Crawler - Crane
Make-X CMG China, Model-QUY-80, Cap-80 MT,
1 No's
C Fork Lift
Make-Godrej, Model-GX300D, Cap-3 T
1 No's
D Loader
Make-Liugoing, Model-ZL-50CX, Cap-3CUM/5MT, Regd. No.-GJ 12L
8007 1 No's
E HMV's - Trailor
Tata Turbo 1616, Regd. No. RJ 14GC 6066 (Regd. Date-02.05.2005)
1 No's
Tata Turbo 1616, Regd. No. GJ 12V 7222 (Regd. Date-22.02.1999) 1 No's
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Tata LPT 1616/42, Regd. No. RJ 14GC 6077 (Regd. Date-02.05.2010) 1 No'

o's
F Cars

Tata Mobile 207, Regd. No. RJ 14GB 2651 (Regd. Date-21.04.2007) 1 No'
o's

Tata Sumo, Regd. No. GH 12P 8637 (Regd. Date-13.12.2004) 1 No'
o's

Tata Staff Bus, Regd. No. RJ 14FA 0128 (Regd. Date-21.04.2007) 1 No'
o's

Maruti Omni Ambulance, Regd. No. RJ 14PA 0006 (Regd. Date- 1 No's

129.01.2007)

Notes — Block A to Block D:

Important Notes**

The list for Plant & Machinery in Block A to Block D, building/ sheet details is an
indicative list. Therefore, the bidders are requested to do their due diligence, before
putting in their EMD. The bidders are also requested to do their due diligence with
regards to land ownership and rights, transferability, stamp duty and other taxes to be
paid. The Liquidator or stakeholder’s consultation committee would not be responsible
for any variation of facts and details of documents provided. The assets mentioned above

are provided on "as is where is basis™, ""as is what is basis™, ""whatever there is basis"
and "'no recourse’ basis).

1. The Sale Notice is a combined notice for asset forming part of Option — I and Option
— Il read with Insolvency and Bankruptcy Code, 2016 and IBBI Liquidation
Regulations. The reserve price of the assets as per this auction notice has been
approved by majority in the 26" Stake Holder Consultation Committee of PSL Limited
meeting dated 20/06/2023.

2. This Sale Notice is issued in pursuance to the order dated 01/03/2023 of Hon'ble Delhi
High Court. Please read the order dated 01.03.2023, the e-auction document,
Information Memorandum and all other documents uploaded in the Data Room

created for this auction.

3. The sale of the units under Block A or Block B or Block C and Block D does not
include any GST Input Credit lying in the GST Registrations/Portal of PSL Limited,
and does not include any receivable, security deposits lying in any government
department or board or any other private/public entity. It is also pertinent to note that

no liabilities of the corporate debtor as per the Balance Sheet shall form part of the

121



E-AUCTION PROCESS DOCUMENT
E-Auction/Option - | (Core Assets) Date of E-Auction: - 07/08/2023

Sale of a set of assets collectively for Block A to Block D.

4. The details of assets forming part of Option — I i.e., Block A to Block D having any
pending legal cases/ on-going litigations/Disclosures have been disclosed in the
Information Memorandum document of Option — I, and are to be mandatorily seen

before participating in this auction.

5. The Liquidator as per the provisions of IBC 2016 and other applicable laws and GST
notifications, shall issue invoice and levy GST on Sale of Plant & Machinery (also
includes Inventory and Consumables) for respective blocks. However, as far as the
applicability of taxes on Sale of Land and Building is concerned, the same shall be
governed by the prevalent tax laws of India or respective State.

6. The Liquidator in consultation with the Stakeholder of PSL Limited holds right to
cancel the auction for H1 bidder for the respective Block of asset and select the H2
bidder, if it is found that the H1 bidder is in-eligible under 29A verification. Hence,
post the auction the name of Successful bidder will not be announced till 29A

verification is not completed for the winners of respective blocks"

7. The vehicles forming part of any of the Block of assets is sold on ‘As is where is”, “As
Is What Is Basis” And “Whatever There Is Basis And “Without Recourse Basis’’ and
the Liquidator may not possess all the original RC/documents as some vehicles might
be treated as scrap only. Also, any charges for transfer including pending RTO tax
for the vehicles sold shall be borne by the buyer. It shall be the sole responsibility of
buyer to get it the vehicle transferred in his/her name by obtaining NOC from the RTO
for which the liquidator’s team shall extend its co-operation. In case the vehicle is
considered to be scrap, it will be the responsibility of the buyer to provide a certificate

of scrap issued by the government or respective State RTO’s.
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